




The Cotton Textiles Research Trust
  

Unrestricted 
funds Total Total

2018/19 2018/19 2017/18
Notes £ £ £

INCOMING RESOURCES

Investment income

Dividends from investments 4 84,147            84,147            76,087

Interest on cash 2,491              2,491              2,102

TOTAL INCOMING RESOURCES 86,638            86,638 78,189

RESOURCES EXPENDED

Charitable activities

Grants paid/(repaid) from individual to
    support research -                      -                  170,284
Brokerage - custody fee 1,073              1,073 2,517
Administration fee 1,500              1,500 1,500

TOTAL RESOURCES EXPENDED 2,573              2,573 174,301

84,065 84,065 (96,112)

Net (loss)/gain on investment assets (70,325) (70,325) 50,320

NET MOVEMENT IN FUNDS 13,740 13,740 (45,792)

2,594,731       2,594,731 2,640,523

2,608,471       2,608,471 2,594,731

Statement of Financial Activities for the financial year ended 31st March 2019

NET INCOMING RESOURCES BEFORE 
RECOGNISED GAINS AND LOSSES

Fund balances brought forward at 1 April

FUND BALANCES CARRIED FORWARD AT 31 
MARCH
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2019 2018
Notes £ £

FIXED ASSETS
Investments 2 2,188,975 2,259,300

CURRENT ASSETS
Accrued income 18,961 18,009
Cash held on deposit 415,535 354,071
TOTAL CURRENT ASSETS 434,496 372,080

CURRENT LIABILITIES
Accrued expenditure (15,000) (36,649)
TOTAL CURRENT LIABILITIES (15,000) (36,649)

NET CURRENT ASSETS 419,496 335,431

NET ASSETS 2,608,471 2,594,731

REPRESENTED BY:

UNRESTRICTED FUNDS 2,608,471 2,594,731

TOTAL FUNDS 2,608,471 2,594,731

Balance sheet as at 31 March 2019
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1. Accounting policies

The principal accounting policies are summarised below.  The accounting policies have been applied
consistently throughout the year and the preceding year.

1.1 Basis of accounting

The accounts are prepared on an accruals basis.

2. Fixed asset investments

No of shares Shareholding

Market Value 
at 31 March 

2019

Market Value 
at 31 March 

2018
£ £

160,000 Perpetual Income & Growth Ord. 0.10 517,600 550,400
65,000 Murray International Trust Ord. 25p 764,400 777,400
45,000 Mercantile Investment Trust Ord. 25p 906,975 931,500

Total Market Value 31st March 2019 2,188,975 2,259,300

The shares are all listed on the UK stock exchange

3. Contingent Liabilities

There were no contingent liabilities at 31st March 2019

4. Investment Income and restatement of comparatives
Investment income is stated gross of custodian fees which are shown separately in resources expended.

Notes to the accounts






