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South Hitl Park Trust Limited

Trustees'RePort

The trustccs, who are directors for the purposes of company law, present the annual report together with the

financial staiements of the charitable compiny for the year ended 3l March 2019'

Structure, governance and management

Nøturc of governìng document

South llill park Trust Limited ,,SHp,' is a company limited by guarantee governed by its Memorandum and

^ -a:-!-- -o ^ 
-.^^¡^+¡^ n Áqtc¡l t EehrDan-¡ t qZ,c and a-mcneled to attõw for current governance anangements on 23

fi:i:'ftï ïì;:'ffï'.ä¡",;.;Jil;úr";* the chariry commission. Anvone over the age or 18 can

L^^^*a o *onhar nf the lnmnanv and there are cunently 27 members, each of whom agrees to contribute f 1 in
uElulrlç a llllt¡¡uw¡ vr t¡¡v vv¡¡'|/g¡

the event of the charity winding up.

The Board of Trustees operates within the framework of the Charity Governance Code and applies its principles

throughout its work and decision-making'

^ -,,-,-t2,^-^-^¿ -.^) ^^^^isløõøt ^f 
ttttelooc

^gcruultlctaa 
ut,u ulrPw.r.Út"v"' vJ

As set out in the Articles of Association the chair of the trustees is appointed by the trustees'

Two trustees are entitled to be nominated by the members of the company attending the Arurual General

Meeting. The trustees may at any time co-opt any perso¡i duty qualifred to be appointed as an elected fustee to

fill a vacancy or as an additional trustee, bttt a .n-opted member holds office only until the next AGM'

All memtrers are circulated with invitations to nominate trustees prior to the AGM advising them of the retiring

+a!!a+^ôô o-,.t ¡an¡reelino nominations fbr the AGM. When considering co-opting trustees, the board has regard to
tluùL9vù 4r¡u rwYuvrr¡¡¡Þ - -,r ! .--,--¡ ¡^- ^..", ^-^^:^l:.t ¡lzillc naa¡la¡l
fne requrrc¡IlgllL IUr 4rr-y ¡Pvv¡4¡¡rr ú¡\¡r¡ù ¡¡vvsvs'

Onboarding and Development of Truslees

New trustees are issued with an induction pack which contain the Memorandum and Articles of Association'

details of other Board mernbers, subcomilittee terms of reference and make up, Board, of Trustees role

description and Code ofconduct, íhe Trust's business plan and recent ftnancial performance ofthe charity'

Designed around their previous áxperience, new trustées take part in a briefing session on thek legal obligations

under charity and comPanY law.

Ár-p.rt of the onboardìngiro"ess, new Trustees meet with key employees and existing trustees'

Trustees are encourag.ã î putti"ipate in the activities oi the centre and to engage in relevant external

development activitie;which have tlie potential to add to the effectiveness of their role'

Employ ee Remuneratio I7

The remuneration and benefits of all employees, including the senior management team, are annually reviewed

using input from the business plan and båncirmark data from comparable organisations and industries'

O rgønìs ation sl slructut e

The board of trustees administers the charity. The board meets on at least a bi monthly basis' It appoints sub

committees covering, inter alia, performanóe, fìnance and planning which meet as needed' Executive(s) are

appointed by the trustees to manage the day fo day operation¡ of 
1tré 

charity. To facilitate effective operations'

the executive(s) have aJegat"a aithority, within íerms of delegation approved by the trustees, for operational

matters including nnun"r,î*ploymentänd artistic performance related activity. See page I for details of the

Spnior Manaserrent Team.vv¡¡rv¡ ¡r¡6¡¡6ð
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South Hill Park Trust Limited

Trustees'Report

Relationships with related parties

The charity has a close relationship with Arts Council England (ACE), which has provided core funding for the
artistic programme in the past. Bracknell Forest Council and Bracknell Town Cãuncil provide essential core
funding in support of the artistic programme as an amenity for local residents and the puUiic. Both organisations
actively promote the work of the charity in their websites and information offices uná tukr an active interest in
the community aspects of the programme. A summary of transactions with the councils, is set out in note 26 to
the financial statements.

Haversham Trading Company Limited (HTC)
The wholly owned trading subsidiary, Haversham Trading Company Limited (HTC), which is incorporated in
the UK, gifts its taxable profits to the trust, The principal activity of HTC is the operation of the bai, catering
and conference facilities at South Hill Park, with a view to gifting its profits in favôur of South Hill park Trust
Limited. HTC uses the charity's facilities and staff, for which the charity makes a management charge.

Major risks snd management of those risks

Major Risks
The major risks facing the charity are the uncertainty of future grant firnding from its major providers, a shortfall
in income from charitable or commercial activities and insufficient reserves to allow foi the replacement of
capital and upkeep ofthe building.
Risks are managed by a regular process of review and monitoring.

Public beneJìt

The trustees confirm that they have complied with the requirements of section 4 of the Charities Act 20ll to
have due regard to the public benefït guidance published by the Charity Commission for England and Wales.

Objectives and activities
The objects of the Charity are, for the public benefit:

to foster and promote the improvement development and maintenance of artistic knowledge and understanding
and appreciation of the arts including dance, digital arts, literature, music, performance arts and visual arti
among the inhabitants of Great Britain and in particular among the residents of Bracknell Forest and the
zurrounding locality, in particular but not exclusively by providing facilities for the education of the public in
the fields of art craft music and drama.

The charity has the general aim of conhibuting to the quality of life of the people of Bracknell Forest Borough
and the wider area through the provision of exciting, challenging and accessible professional and ro¡¡1¡uniìy
arts events, exhibitions and participation opportunities.
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South Hill Park Trust Limited

Trustees'RePort

The strategies employed to achieve the charity's objectives are to:

. offer opportunities for a broad range of people to get involved in arts activities exploring their own creative

powers.
^. 

provide facilities for amateur and professional artists to develop.

. concentrate on invotvint tilt peopte in the arts to help encourage a culture in which different age ranges

play a complimentary Part.
. celebrate the diversity of cultures in our society by programming presentations by, and with, artists of different

cultural backgrounds.
. present a broad range ofarts work.

South Hill park continues to be an ambitious arts centre striving to produce and present excellent art across a

wide range of disciPlines.

The programme of the arts centre seeks to combine professional, community and amateur events and

participation opportunities, fusing the best elements of each'

professional touring companies rub shoulders with community productions led by a highly skilled professional

creative and production i.ufn, and we supplement our income by hiring out ihe theatrc io iocal groups and

societies.

The educational programme lnvolves local schuols and highcr/furthcr cducation establishments in the region in

a range of expressive an¿ cligital arts with profcssionals ii residence. We provide op¡ortunities for vulnerable

---.--.^ -^^-r^ +^ ^.,-r^¡a +ha arrc rhrn,roh qchemeq like llll?- in association with Social Services.yuullË pËuPlç LU ç^P¡vr w r¡rw 4r rr r¡u vqö¡¡

Our courses and rvorkshops aim to deveiop our siudents' skills, conlicleuce and expression scrcss a range ofans

from dance, drama, musiË, through paintirig, printmaking, ceramics and jewellery, often blending the traditional

arts with digital technologY.

'We present a range of exhibitions ranging from national tours, through to local artists' exhibitions'

The buildings and the grounds are a highly valued community space which contributes to the health and

well-being of the local population.

The Trust is very involved in providing opportunities for volunteers to become involved in the life of the centre'

We have more tiran 100 volunìeer stewãrds, who are also part of our membership scheme'

We also have volunteers who work on visual arts, marketing, music promotion and backstage activity' All of

this provides valuable skills and experience to local citizens as well as providing considerable help to SHP to

achieve its charitable aims.

Financial instruments

Objectives an d polìcies

The group,s activities expose it to a number of financial risks including credit risk, cash flow risk and liquidity

risk. The use of financiål derivatives is governed by the group's policies approved by the toard of trustees,

which provide written prin.ipi"r on the u-se oi Íinaniiai deLivatives tû manage these risks. The group does not

use derlvative financial instruments for speculative purposes'

Cash tlow risk

The charþ,s activities require investment in order to provide the productions, courses and workshops, resulting

in a cashflow risk. The chárity maintains a cash reserve to manage this risk within the frnancial year'
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South Hill Park Trust Limited

Trustees'Report

Credíl rísk

The group's principal financial assets are bank balances and cash, trade and other receivables, and investments.

The group's credit risk is primarily attributable to its trade receivables. The amounts presented in the balance

sheet are net of allowances for doubtful receivables. An allowance for impairment is made where there is an

identified loss event which, based on previous experience, is evidence ofa reduction in the recoverability ofthe
cash flows,
The credit risk on liquid flrnds and derivative financial instruments is limited because the counterparties are

banks with high credit-ratings assigned by international credit-rating agencies.

The group has no significant concentration of credit risk, with exposure spread over a large number of
counterparties and customers.

Lìquídìty rßk

In order to maintain liquidity to ensure that suffîcient funds are available for ongoing operations and future
developments, the group uses a mixture of long-term and short-term debt finance.
Further details regarding liquidity risk can be found in the Statement of accounting policies in the financial
statements.

Achievements and perlbrmance

In the year 1,865 events were staged with attendances at these events totalling 181,223.

We estimate 713,000 people not including the above came to South Hill Park Arts Centre to enjoy the building,
facilities and grounds.

Income from admissions, courses and workshops \ryas f985,058 (2018: t958,723) and generated a profit of
fl 10,158 before allocation ofcentral overheads.

Income from our commercial trading company was f,,248,519, Q,018:f,267,523) and generated profit of !117,464

Q0l8: f.129,596), a decrease of f)2,132 from the previous year.

A total of f.19,441 (2018: f)6,749) was raised in the year from donations for a direct cost of f886 (2018

91,458).

Overall the year was a successful one and the trust was able to achieve a better than budgeted result.

Free reserves decreased by f38,198 to Ê192,003 (2018: increased by f46,850) in the year.

More information of our achievements in all aspects of our activities is available in the South Hill Park Trust

Annual Report which can be found at www.southhillpark.org.uk.

Future plans

The charþ will continue to focus on its current core activities in line with its charitable objects, offering a wide

range of productions, courses, exhibitions and activities to our local community.

We will also seek to make the charity more sustainable in the medium term by:
. Increasing income from trading activities and new external funding sources.
. Improving operational efficiency.
. Strengthening management.
. Building strong, long term relationships with Bracknell Forest Borough Council and Bracknell Town Council.

Page 5



South Hill Park Trust Limited

Trusteesf RePort

Financial review

Policy on reserves

The level of free reserves at the 3 1 March 2019 was î.192,003 (201 8: f230,201)'

The Trustees agree that a higher level of reserves is desirable and it remains a medium to long term objective'

An absolute minimum acceptabie ievei of iree reserves of Ê250,000 would satisÛ preferential creditors and

necessary redundancy costs should the Arts Centre cease to trade, however building reserves over the next three

y.urr, *ítl be extremliy difflrcult, given ihe cuts ihat are being indicated by BFC'

Penslon

As required by legislation the charity has obtained an actuarial valuation and has recognised a pension liability

of f 1,2g0,000 (201g: f 1,395,000) in its accounts. Please note that this is a valuation prepared in line with

accounting standards. Suúseqúent io the balance sheet date the last empioyee in the scheme left.ernployment and

this will mean that the pensiàn liabilty will become payable. The exaet quantum and time period over which it

wiii be payabie is yet io be cieiermineri by iiie acii¡ary'

Going concern

The charity has prepared a business plan and believes that it will be able to continue to trade as a going concem ,

certainly through ZAZAl2l . Investments have been made to enable greater income to be raised through
r r,------^ ñ..-:-^ +L^,,^^¡ L^.,,-.ra¡ th¿ lacf ¡errreinino zcfive nerson in the nenSiOn

tundralslns. ano commerclal lllçulllts. r-lurrrrð urç Jlort ¡¡vvrwvv¡ ¡v¡¡¡s¡r¡¡¡¡Þ

ä.*" ä*"'iñ.ìrià*i^i revaiuarion olthe séheine is undenruay and also a rcvicw of eny potentiai iiabiiity

as a result of the last person leaving the scheme. Negotiations will be required with regards to settling any

potential liability that may arise from these evaluations'

More detail is set out uncler the going concern heading within the notes to the financial statements on page 17.
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South Hill Park Trust Limited

Trustees'Report

Statement of Trustees' Responsibilities
The trustees (who are also the directors of South Hill Park Trust Limited for the purposes of company law) are
responsible for preparing the trustees' report and the financial statements in accordance with the United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) and applicable law
and regulations.

Company law requires the trustees to prepare fînancial statements for each financial year. Under company law
the trustees must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the charitable company and of its incoming resources and application of resowces,
including its income and expenditure, for thãt period. In preparing tñese financial statèments, the trustees are
required to:
. select suitable accounting policies and apply them consistently;
. observe the methods and principles in the Charities SORP;
. make judgements and estimates that are reasonable and prudent;

' state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

' prepare the,financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping:adequate accounting records that are suffìcient to show and explain the
,' charitable company's transactions and disclose with reasonable accuracy at any time the financial position of the

charitable company and enable them to ensure that the financial statements comply with the Companies Act
' .2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking

reasonable steps for the prevention and detection offraud and other irregularities.

Disclosure of information to auditor
Each trustee has taken steps that they ought to have taken as a trustee in order to make themselves aware of any
relevant audit information and to establish that the charity's auditor is aware of that information. The trustees
confirm that there is no relevant information that they know of and of which they know the auditor is unaware.

Auditors
-r On I February 2019, Moore Stevens LLP merged its business with tsDO LLP. As a result, Moore Stephens LLP

resigned as auditor and the trustees have appointed BDO LLP in their place.

by the trustees of the charity on 2 December 2019 and signed on its behalf by:

J Evans
Chairperson
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South Hill Park Trust Limited

Independent Auditor's Report to the Members of south Hill Park Trust Limited

Opinion
We have audited the furancial statemqnts of South Hill Park Trust Limited (the icharitable n{.ent company') and-

its subsidiary (the,grouifior tft. yga¡ ended gi March 2019, which comprise the Consolidated Statement of

Financial Activities, co'níolidated dalance Sheet, Balance Sheet, Co-nsoliãated Statement of Cash Flows and

Notes to the Financiaf 
-iturcÃ"nm, 

including a summary of signifrcant accounting policies' The financial

iåi"ïr"ä ;;;;;il ìhat has beerl applied in treir preparation-is united Kihgd".* .At:."i"ting-staridards'
comprising Charities SóIü'- FRa iOj''itl" rinancial neportingSt*d*d.,1llll.:i^b.tt^in the UK and Republic of

tr.tun¿'ani applicable law (United Kjngdom Generalþ Accepted Accounting Practice)'

In nrrr oninion the financial statements:

. 
' 

fi""ïì*" and fair view of the state of the group's and parent charity's affairs as at 31 March 2019 and of the

group's results for the year then ended;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice;

and
. have been prepared in accordance with the requirements of the Companies Act 2006'

Basis far opinion
We conducted our audit in accordance with Intemational Standards 

'on 
Auditil8 OK) (ISAs (UK)) and

--*!:^^Lr4 ro,,, rì'¡ " .5s¡1s!þi!i{ies under those standards are further dèscribed in the Auditor's responsibilities

üiiääräirini i*å""i"t statemenrs section;l;.:.oot -we-are 
independent of the.group in accordance

with the ethicai requirements that are relevant to our audit of the tinangial statements in the uK, includilg the

FRC,s Ethicat stan¿ará, ãn¿ *. have fulfilled our other ethical responsibilities in accord¿nce with thesc

requirements. We believe that the audit evicience we irave obtained is sufficient and appropriate to pro'ride a

. -t _-

Dasls Ior otlr oplnl()fl.

Material uncertainty related to going concern

We draw attention to note 2 in the financial statements, which inclicates that the charity is dependent on

receiving grant income at the same or a similar level to the current year and; funding can be obtained to furance

the settlement of the defined beneht pension liability. As stated in note 2, these events or conditions, along witlt

the other matters u, ,"t oriin noie 2, indicate that a material uncertainty exists that may cast significant doubt on

the charitable company's ability to continue âs a going concern. our opinion is not modificd itr respect of this

matter.

Other information
The trustees are responsible for the other information. The other information comprises the infbrmation inciuded

in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the

financial statements does not cover the other information and, except to the extent otherwise explicitly stated in

our report, we do not express any form ofassurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,

in doing so, consider whether the other information is materially inconsistent with the fmancial statements or

our knowledge obtained in the audit or otherwise appears to be materially misstated. If we identifu such material

inconsistencies or apparent material misstatements, *" u.. required to determine whether there is a material

misstatement in the financial statements o, u *ut"riul misstatement of the other information' If, based on the

work we have perform.d, *" conclude that there is a material misstatement of this other information, we are

require<i to rsport ihat fact.

We have nothing to report in this regard.
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South Hill I'ark Trust Limitcd

Independent Auditorrs Reporf to the Members of South Hill Pnrk Trust Limited

Opinion on other matters prescribed by the Companies Act 200ó
ln our opinion, based on thc work undertaken in the course ofthe audit:

' the infonnatiott given in the Accounts and Truslees' Report for the financial year for which the fìnancial
statements are prepared is consistent with the financial statemcuts; and

' the Accounts alrd Trustees' Report have been prepared in accordance with applicable legal requiremeuts.

Matters o¡¡ which we are required to report by exception
In the light of our knowledge and understanding of tlte group and the parent charitable company and its
environment obtained in the course of the audit, we have not identified material misstatemenls in the Accounts
and the Trustees' Report.

We have nothing to repoß in respect of the followirlg matters where the Companies Acl 2006 requires us to
report to you if, in our opinion:

' adequate accounting rccords have not been kept by the parent charitable company, or returns adequate for
our audit have not been received from branches not visited by us; or

' the parent charitable corlpany financial statements are not in agreement with the accounting records and
retums; or

. certain disclosures of trustees remuneration specified by law are not made; or

' we have not received all the information and explanations we require for our audit.

Responsibilities of trustees
As explained more fully in the Statement of Trustees' Responsibilities set out on page 6, the trustees are
responsible for the preparation of the ftnancial statements and for being satisfìed that they give a true and fair
view, and for such internal corrtrol as the trustees determiuç is necessary to enable the preparalion offinancial
statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the trustees are responsible for assessing the group's and the parent
charitable company's ability to continue as a going concern, disclosing, as applicable, ¡natters related to going
concern and usittg the going concern basis ofaccounting unless the trustees eithcr intend to liquidate the group
or the parent charitable company or to cease operations, or have no realistic altemative but to do so.

Auditor's responsibilities for the audit of the financial stat€ments
Our objectives are to obtain reasonable assurance about whether ths f¡nancial statem€r¡ts as a whole are free
from material misstatemetrt, wllether due to fraud or €rror, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material ¡nisstatelnent when it exists. Misslatements can arise
from fraud or eruor and are cousidered material if;, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of tlrese financial statem€nts.

As part of an audit in accordance with ISAs (UK), we exercise professional judgement and maintai¡r
professional scepticisrn throughout the audit. Wc also:

' Identiff and assess the risks of material misstatement of tlre financial staternents, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materiâl
misstatement resulting from fraud is higher than for one resulting fro¡n eror, as fraud may involve collusion,
forgery, intentional onrissions, misrepresentations, or the override ofinfernal control.

' Obtai¡r an understanding of internal control relevant to the audit iu ordcr to design audit procedures that are
appropriate in the circumstançes, btlt not for the purpose ofexpressing an opinion on the effectiveness ofthe
group's internal co¡rtlol.

' Evaluate the appropriateness ofaccounting policies used and the reasonableness ofacsounting estimates and
related disclosures made by the trustees.
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South Hill Park Trust Limited

Independent Auditor's Rcport to thc Members of south Hill Parh Trust Limited

. Conclude on the appropriateness of the frustees use of the going concern basis of accounting atrd, based on

the audit evidcnce "b;fi;à, 
;hrther a material unccrtaiuty exiits related to events or conditions that may

cast significant doubt on ih. group's or the parent charitable company's ability to continue as a going

conccrn. Iflve conclud. it',ut u ñrut.ïiot uncefainly exists, we are rcquircd to draw attention in our auditor's

report to the related dùclosures in the flinancial siut.*rnir or, if sucit disclosures are inadequate, to modifu

our opinion. our conclusions arc based on the audit evidence obtained up to the date ofour auditor's report'

However, future events or conditions nlay cause the group or the parent charitable cornpany to cease to

continue as a goiltg concern.

. Evaluate the overall presentation, stl'uoture and content ofthe financial statelrlents, including the disclosurcs'

and whether the financial statements represent the undedying tratlsactions and events in a narurer that

achicves fair Presentation.
. obtai' sufficient appropriate audit evidence regardingthefinancial i¡lformation of the entities or business

activities within t¡e group to express un oprnián on-the ftnancial statements' We are responsible for the

direction, supervision and perfonrtaucc of the group audit. wc rsmain solely responsible for orÛ atldit

--:- i ^-uPlllrutl' - .t- - .-t^.--^J ^^^-^ --¡
\ve comrnunicate with those charged wilh governance regarding, amo-ng oiilËr trtaiicts, fiiÊ liiâili't€û scoPç li¡ìs

tirnlng of the audit and ,ilnìft.uniuuoit finãings, includir:-rg any signifrcãnt deficiencies in inicrnal control that

we identifr during otrr autlil'

Use ofour rePort

This report is rnade solely to the charitnblc ¡rarurrt companyrg trustccs. ns o body, in accordance witlr chapter 3

of part 16 of the Conrpanies Act 2006. our audit work ñurb..n undertaken so that we might state to the group's

trustses those matters we are required to state ts them in an auditor's report and for no other purpose' To tlte
. t-L-t ¡^-- r^-,. ...^ r^ -^+ ^^^ô*r ^¡ qccirftÞ ¡esnnnqihilit¡ fo ânvone other than the charitable

IUlleSt extgnt permlttçu uy rdw, wç sv ¡¿vL qvwÞy! v¡ 'J'r-"---,-^-a ¿ . !--__ __-^ L--.^
pärÈiii Cgltipali;v and its trustüüs As a body, fcr otlr *Udit wOrk-, fOr tltts repon' or ÌOr Inç ('Dtnrul¡s wE ¡r'rve

formed.

â"O /J¿
l{eather Wheelhouse (Senior Statutory Auditor)
For and on behalf of BDO l,l,P, Statutory Auditor

Level 12

Thames Tower
n.'lin¿r

Berkshire
RGI ILX

Date: 17 December 2019

BDO LLP is a limited liability partnership registered in England and wales (with registered nutnber

0c30s127).
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South Hill Park Trust Limited

Consolidated Statement of Financial Activities for the Year Ended 3l March 2019
(Including consolidated Income and ExpendÍture Account)

Note

Unrestricted
funds

f

42g,lz3

1,149,027

255,622

1,725

1,833,497

Restricted
funds

f

Total
20t9

f,

514,539

l,l5g,g26
255,622

1,725

7t2

Income from:
Donations and legacies

Charitable activities

Other trading activities

Investment income

Total Income

Expenditure on:
Raising funds

Charitable activities

Other expenditure

Total Expenditure

Net (expenditure/income

Other recognised gains and losses
Actuarial gains on defined benefit pension
schemes

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

J

4

5

6

7

8

9

86,416

10,799

97,215

(68,454)

(68,454) (2,100,658)

(t98,707) 28,761 (169,946)

169,000 168,000

(30,707) 28,761 (1,946)

2,214,964 349,779

2,1 84,257 378,540 2,562,797

All of the group's activities derive from continuing operations during the two periods.

The charitable gompany has taken advanlage of section 408 of the Companies Act 2006 not to publish its own
Statement of Financial Activities. The parent company's net income fòr theyear was fl0,l86 (2018: defTcit
tt33,t57).
The funds breakdown for 201 8 and 2019 is shown in note 24.

(34,773)
(1,997,400)

(3 1)

Q4,773)
Q,065,954)

(3 l)

743

24
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South Hill Park Trust Limited

consolidated statement of Financial Activities for the Year Ended 31 Marclr.2Ûlg

(Inctuding ãonsolrortctl Iucome and Exponditure Account)

Note

Unrestricted
funds

f

Restricted
funds

f,

Total
2018

j,

457,339

l,l'76,549

270,623

512

lncome from:
Donations and legacies

Charitable activities

Other trading activiiies

Investment income

Total Income

Expenditure on:

Raising funds

Charitable activities

Other expenditure

-- --^ i:a..-^
IOIaI ÞXPËlrurturç

ñlo+ ovnenÁitltrer\er w^l/v¡¡g¡._¡ -

Transfers hetween funds

Other recognised gains and losses
r r-c-ó,t !.o-afif nensinn schemes

Actuarlal loss on uçl¡lrìtu ue¡rvr¡t

Net movement in funds

Reconciliation of funds

Total funds brought forward

Total funds carried forward

J

4

6

440,848

1,166,582

270,623
512

10,491

9,967

1,87 8,565 20,458 1.899,023

7

8

9

(40,261)

(1,949,'l9l) (66,604)

(40,261)

(2,016,395)

l) (66,604) Q.056,665)(1,990,06

(111,496)

9,945

(46,146)

(9,945)

(15'1,642)

68,000 68,000

15 405,870 2,654,385

24 2,214,964 349,779 2,564,743
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South Hill Park Trust Limited

(Registration numbe r : 0ll0 4422)
Consolidated Balance Sheet as at 3l March 2019

Fixed assets

Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: Amounts falling due after more than one year

Net assets excluding pension liability

Pension scheme liability

Net assets including pension liability

Funds ofthe group:

Restricted funds

Unrestricted income funds
Unrestricted funds

Total funds

2,564,743

378,540 349,779

2.1 84,257 2.21 4,964

24 2,562,797 2,564,743

Note

l5

2019
f,

2018
r,

3,64l,9g9 3,690,356

l7
l8

15,899

211,133

628,767

14,579

246,842
626,076

855,799 887,496

596,322)l) (l9

20

)') (t

210,818 2gl,l74

3,952,907 3,977,530

10,010) 11,787)

3,842,797 3,959,743

(1.3 95,000)

2,562,797

The financial statements on pages ll to 44 were approved by the trustees, and authorised for issue on 2
December 2019 and signed on their behalf by:

J

Chairman
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South Hilt Park Trust Limited

(Registration number : 0ll0 4 422\

Compirry"falance Sheet as al3l March 2019

Note
2019
f

As restated
2018

f,

F'ixed assets

Tangible assets

Invesûnents

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: Amounts fatling due within one year

Net current assets

Total assets less current liabilities

Creditors:Amountsfallingdueaftermorethanoneyc8r

Net assets exciuding úerrsiorr liabiiiiy

Pension scheme liabilitY

Net assets including pension liability

Funds of thc chnritY:

Restricted funds

Unrestricted income funds

Unrestricted funds

Total funds

l5
16

t7
18

3,641,989
100

3,680,356
100

3.642,089 J.OÖUi+JU

15,899

263,301

448,474

14,5',78

294,494
433,471

727,674 742,543

(581l9

20

93,254 161,478

3,735,343 3,841,934

(10,0 l0) (11, '187)

z¿ t1

3,725,333 J,öJU' l¿+ /

/r 
^^Ê ^^^\( I,JyJ,UVU.'

333 2,435,147

The financial statements on pages ll ro ,44 were approved by the trustees, and authorised for issue on 2

ñ"".tnU"r 2019 and signed on their behalf by:

Chairperson

3'78,540 349,7',79

2.066,793 I

24 2,445,333 2,435,147
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South Hill Park Trust Limited

Consolidated Statement of cash Flows for the Year Ended 3L March20lg

2019
f.

Cash flows from operating activities

Net movement in funds

Adjustments to cash flows from non-cash items
Depreciation

Investment income

\ilorking capital adjustments
(Increase)/decrease in stocks

Decrease(increase) in debtors

Increase in creditors

Increase/(decrease) in retirement beneflrt obligation net of actuarial
changes

Increase in defened income

Net cash flows from operating activities

Cash flows from investing activities
Interest receivable and similar income

Purchase oftangible fixed assets

Net cash flows from investing activities

Cash flows from fTnancing activities
Repayment of loans and borrowings

Repayment of capital element of finance leases and HP contracts

Net cash flows from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at I April2018

Cash and cash equivalents at 3l March 2019

Note

15

6

151,283

(1,725)
153,014

(st2)

2018
*,

(t,946) (89,642)

22

t9

6

l5

t7
l8
t9

t9
2t

147,612

(1,321)

35,709

15,787

(l 15,000)

33,301

62,960

1,053

(42,259)

2,544

(13,000)

50,996

I16,088 62,194

1,725

(112,9t6)
512

(23,184)

(l I l, l9l) 672)

t,
(

( 70e)
4e7)

(1,643)
(4,385)

Q.206) (6,028)

2,691

626,076

33,494

592,582

629,767 626,076

All of the cash flows are derived from continuing operations during the above two periods.
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1 CharitY status

The charity is a charitable company limited by guarantee. and, consequently does not have share capital' Each of

the trustees is riable to contribute an amount nJt 
"xceeding 

fl towards the assets of the charity in the event of

liquidation.

The charity's registered office is South Hill Park, Ringmead, Bracknell, Berkshire' RGl2 7PA' and is registered

in Engiand.

2 Accounting Policies

Summary of significant accounting policies and key accounting estimates

The principal accounting policies applied. in the preparation of these financial statements are set out below'

. -r:-:-^ L^-,^ L^^- ^^-¡ictanrtr¡ ennlied t.l 
^lfthå 

vears nresented. unless otherwise stated.
lnesc poltulEs llavç ugerl lv¡rrrrÚwlr!¡J 'e '" -'¿' r "

Statement oi comPiiance

The financial statements have been prepared in accordance with Accounting and Reporting by charities:

statement of Recommended Practice appiicable to charities preparing 
"heir 

accounts in accordance with the

Financiar Reporting st""ã"r¿ applicabË^in the uK anct Republic of lreland (FRS r02) (effecrive I January

2Ot5) -(Charities SoRp (FRS 102)), the rinan"iui Reporting Standard applicable in the UK and Republic of

Iralnnd IFRS 102ì and the Companies Act 2006.¡l v¡sr¡s

Basis of PreParation
South Hill park Trust Limited meets the definition of a public benefit entity under FRS 102' Assets and

liabilities are i.itially t*ãg"i-.¿ at historical cost or transaìtion value unless otherwise stated in the reievant

accounting policY notes.

The functional cuffency is in sterling and the values are rounded to the nearest f'

Basis of consolidation
The consolidated financial statements consolidate the financial statements of the charity and its subsidiary

undertaking drawn up to 3l March 2019'

No statement of financial activities is presented for the charity as permitted by section 408 of the Companies

Act 2006. The charþ made a loss for tñe financial year of Ê1,946 (201S - loss of f89,642)'

South Hill Park Trust Limited

Notes to the Financial statements for the Year Ended 31 March 2019
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South Hill Park Trust Limited

Notes to the X'inancial Statements for the Year Ended 31 March 20lg

A subsidiary is an entity controlled by the charity. Control is achieved where the charity has the power to govern
the financial and operating policies of an entity so as to obtain benefits from its activities.

The results of subsidiaries acquired or disposed of during the year are included in the statement of financial
activities from the effective date of acquisition or up to the effective date of disposal, as appropriate.

The purchase method of accounting is used to account for business combinations that result in the acquisition of
a subsidiary by the group. The cost of a business combination is measured as the fair value of the asiets given,
equþ instruments issued and liabilities incurred or assumed at the date of exchange, plus costs directþ
attributable to the business combination. Identifìable assets acquired and liabilities and cóntingent liabilities
assumed in a business combination are measured initially at their fair values at the acquisition date. Any excess
of the cost of the business combination over the acquirer's interest in the net fair valuiof the identifiable assets,
liabilities and contingent liabilities recognised is recorded as goodwill.

Inter-company transactions, balances and unrealised gains on transactions between the charity and its
subsidiaries, which are related parties, are eliminated in full.
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South Hill Part< Trust Limited

Notes to the Financial Statements for the Year Ended 3l' March 2019

Going concern
The charity receives core grant funding from two major bodies (Bracknell Forest council ("BFC") and

Bracknell Town Council ("BTC"))' For 20l8/lg there was a cut in the grant of Ê25'000 from BFC' which

followed a cut in the prior v"*orái00,000, with funding from BTC remaining unchanged in both years'

The grants from BFC and BTC have remained at the same level for the current year,201912020, and the charity

understands from BFC that the grants for zozoiit may receive a further reduction of f75,000, however a 3 year

funding plan could be agreed remainin-g at this levei. The BTC graiit is expected to stay- at the same leve! as

zlJlgl2|but at the date of signing the financial statements, the avãilability óf funding at these levels cannot be

guaranteed. Free reserves as"at 3j March 2Oil iefres"nt ónly 91% ofthê total annual expenditure incurred in

the year to 3l March ZOig.-Wit¡out receipt of antìcipated gtllßt the charity may not be able to meet its day to

ä"v'"p.r.ii"g expenditure without a significant curtailment of its business.

In addition, the charity has been part of a multi-employer defined benefit pension scheme which was in deficit

rc ar 1t March 2019" the estimated deficit calculaied'by the actuaries using the basis set out under FRS 102

amounting to å1,280,000. Sillce 3l March 2019 the last rälnaining active member of the scheme retireci from the

charit-v. The actuaries are in the process of completing both_a full triennial review of the defined benefrt scheme

as at 3l March 2019, and also a quantification'of tnã iiuiriiity for the.chariry on the iasi enrplovee leaving the

seheme. Once these calculations have been completed, one of the plausible outcomes could see that amount

becoming payable on demand. The amount unã päy*"nt period lotlh.. detine<i benefit pension scheme liabilirv

will therefore need to ú. 
""gàtiut.¿, 

and the .t*tity will need to look for sources of funding to enable it to settle

the liability as it becomes due'

'I'ha ahilitv nf the charitv to continue as a going Üolrcein is ciepcncieni on tl"e co'mmiinterrt io ongoing funding'by

:::::;'å;^'^:^; :; ;- o,,.¡accr,t ."o^irtiÀn of arrv liabiiitv arisiue, in ielation to the dcfined benellt penslon
l:lru allu ¡) I v dlru vl! l¡rv rsvvlo

deficit on terms that can be serviced by the charity on an ongoing basis'

These conditions indicate the existence of a material uncertainty which may cast significant doubt about the

abilþ ofthe charity to continue as a going concern'

Ho'ever, the charity has engaged with all stakeholders and the Trustees have prepared business plans covering

the three years to March zozã.-wtritst the comuriûIent to ongoing grant funding from BFC and BTC has not yet

been agreed, t¡e trustees presume a level of funding on the bãsis ãitheir experience of renewal and expectations

that funding from BFc un¿ grc will be agreed. Tire trustees also assume that a defined benefit pension deficit

repayment plan will be successfully negotiated. on this basis the trustees consider there to be adequate funding
, .....--:-- -^ ^ ^^:-- ^^ñõafr fnr n nerind of at least 12 months from the date of signing the

lof tne cnaflfy Io refllalrt as 4 ËuIrë vv¡rwlr¡r ¡v¡ q l.v¡¡vv

financial statements and therefore the accounts have been prepared on a going concern basis. The financial

statements do not inJude the adjustments that would resuf iflhe charity was unable to continue as a going

concern.
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South Hill Park Trust Limited

Notes to the Financial statements for the Year Ended 3l March 2019

Judgements
In preparing these financial statements, management has made the following judgements:
Determination of whether there are indicators of impairment of the Charity's tangible assets. Factors taken into
consideration in reaching such a decision include the economic viability and expected future financial
performance of the asset and where it is a component of a larger cash-generating unit, t¡e viability and expected
future performance of that unit.

Key sources of estimation uncertainty
Tangible fixed assets are depreciated over their useful lives taking into account residual values, where
appropriate' The actual lives ofthe assets and residual values are assessed annually and may vary depending on
a number of factors. In re'assessing asset lives, factors such as technological ipovation, prôOuci life-cyclesind
maintenance programmes are taken into account. Residual value assessments considei issues such as future
market conditions, the remaining life of the asset and projected disposal values.
The recoverabilty of book debts is reviewed by management and a provision is made based on all the
information available.

Income and endowments
All income is recognised once the charity has entitlement to the income, it is probable that the income will be
received and the amount of the income receivable can be measured reliably.

Donatìons and legacies

Donations are recognised when the charity has been notified in writing of both the amount and settlement date.
In the event that a donation is subject to conditions that require a leveiofperformance by the charity before the
charity is entitled to the funds, the income is defered and not recognised until either thóse conditions are fully
met, or the fulfilment of those conditions is wholly within the control of the charity and it is probable that thesä
conditions will be fulfilled in the reporting period.

Granß receivsble

Grants are recognised when the group has an entitlement to the funds and any conditions linked to the grants
have been met. Where performance conditions are attached to the grant and âre yet to be met, the income is
recognised as a liability and included on the balance sheet as deferred income to be released.

Deferred ìncome

Deferred income represents amounts received for future periods and is released to incoming resources in the
period for which, it has been received. Such income is only deferred when:

- The donor specifies that the grant or donation must only be used in future accounting periods; or
- The donor has imposed conditions which must be met before the charity has unconditional entitlement.
' The income is admission fees or performance related grants received in advance of the performance or event to
which they relate.

Other lradíng actív¡ties

Income derived from fundraising and commercial trading activities is recognised as earned (that is, as the related
goods or services are provided).

Investment íncome

lnvestment income is recognised on a receivable basis.
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South Hill Park Trust Limited

Notes to the Financial statements for the Year Ended 3L March 2019

Charituble sctivìties

Theincomeisrecognisedintheperiodwhentheperformancetakesplace.

Income is defened when admission fees are received in advance of the performances or events to which they

relate.

Expenditure , -L:--- -Lr:^^+:^* +^ +r^ar o-nonrlihrre it is nrohable
Aliexpenditure iS recOgniSed once there iS a iegai or consirgctlve otilgaiion iÛ ti¡ai ÇÃljetrurlurv1

settlement is required änà tn. amount .un b." *rurured reliably' Ail costs are allocated to the applicable

expenditure heading thai aggregate simiiar costs io that category' Whgre costs cannot be directly attributed to

particular headings tt ey haîî been allocate¿ "" 
. uurir consistent with the use of resources, with central staff

costs allocated on the basis of time spent, and ãepreciation,charges allocated on the portion of the asset's use'

Other support costs are allocated based on the spread ofstaffcosts'

Raising.funds

These are costs incurred in attracting voluntary income, the management of investments and those incurred in

$ading aetivities that raise funds'

Charitahle øctivities

charitable expenditure comprises those costs incuned by the charity in the delivery of its activities and services

for its beneficiaries. It includes both costs tftu,-run ú. ailocated dirlctly to such activities and those costs ofan

indirect nature necessary to support them'

Support costs

support costs include central functions and have been allocated to activity cost categories on a basis consistent

.with the use of resources, for example, arro"utinfp-p"rty costs by floor areas' or per eapita, staff costs by the

time spent ancl other costs by their usage'

Governance costs

Thcsc include the costs attributable to the charity's compliance-with.constitutional and statutory requirements'

ù.lr¿Lg audit, strategic management and trustees' meetings and reimbursed expenses'

Taxation
The charity is considered to pass the tests set out in Paragraph I schedule 6 of the Finance Act 2010 and

therefore it meets tne àennitlon of a charitable company fot Ûf corporation tax purposes' Accor<iingly' the

charity is potentially exempt from taxation in respeðt of in"o-. or ðapital gains received within categories

coveredby Chapter 3 Partil of the Corporation Tax Act 2010 or Section 256 of the Taxation of Chargeable

Gains Act 1992, tothe extent that such inóome or gains are applied exclusively to charitable purposes'
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South Hill Park Trust Limited

Notes to the Financial statements for the year Ended 3l March2019

Tangible fixed assets
Individual fixed assets costing f 1,000.00 or more are initially recorded at cost.

Exceptions to this are:
- office equipment, e.g. laptop computers, printers, chairs, desks, display cabinets
- general conversion or refurbishment maintenance, unless it increasås iubstantially the life of the asset- computer softwal.e relating to box office or accounting systems
- the installation of security systems.

Assets that are donated to the trust and meet the definition of a heritage asset will be recorded at deemed cost.The trust has been donated in the past a small number of paintings and statues, which have not been capitalised
as a deemed cost for these items is not readily available ând carinot be obtained at a cost commensurate to thebenefit of including these items. Paintings ondisplay at south Hill park do not meet the definition of heritage
assets as they remain the property of the artist. Expenditure which, in the trustees' view, is required to preserie
or prevent further deterioration of individual items, is recognised in the statement of financial activities when itis incurred. In view of the immateriality of heritage assets, io further disclosures have been provided,

Depreciation and amortisation
Depreciation is provided on tangible fixed assets so as to write off the cost or valuation, less any estimated
residual value, over their expected usefi.¡l economic life as follows:

Asset class Depreciation method and rate
Long leasehold I Yo-2Yo straight line, other than Coach

House at 5% straight line
Plant and equipment 5%_33%straight linePianos l0% straight line

Business combinations
Business combinations are accounted for under the purchase method. where necessary, adjustments are made tothe financial statements of subsidiaries to bring thð accounting policies used into line with those used by thegroup' All intra-group transactions, balances, income and ixpenses are eliminated on consolidation. In
accordance with section 35 of FRS 102, Section 19 of FRS ioz t* not been applied in these financial
statements in respect of business combinations effected prior to the date of transition.

Stock
Stock is valued at the lower of cost and net realisable value, after due regard for obsolete and slow moving
stocks' Net realisable value is. based on selling price less anticþated costs to completion and selling costs. Items
donated for resale or distribution are not incluãåd in the financial statements until ìhey are sold or distributed.

Trade debtors
Trade debtors are amounts due from customers for merchandise sold or services performed in the ordinary
course ofbusiness,

Trade.d-ebtors,are recognised initially at the transaction price, a provision for the impairment of trade debtors is
established when there is objective evidence that the- charity will not be able to collect all amounts due
according to the original terms of the receivables.
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South Hill Park Trust Limited

NotestotheFinancialstaterrrentsfortheYearEnded3lMarch2019

ä;¡ îli"ffi'3ili.11,"åtå .o*or,se. cash on hand and ca' deposits, and other short-term highlv liquid

investments that are readily co'vertible to u tno*n-ãmount of 
"uri, 

unã'urã subject to an insignificant risk of

change in value.

is restricted to that area or purpose'

Trade creditors
Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of

business rrom ïsY{"ï".'-îî:,i:l*k{$J::f:,'¿ii:l'iåfåTi"å1i:'ilåîÏy'i::i l"ïlä:'Ï
unconciitional fight, ât tt¡ç v¡ru vi !¡rL ¡vr!'r 

i#ffi;;f ifgilì i" åîi"i settlement for at ieast twelve months

;;;"rh- after thJreporting date' If there is an u

after the reporting out", itï"v ar" pr"'ented as non-current liabilities'

Tradeereditorsarereçognisedatthetransactionprice.

Borrowings
Interest ex-pense is recognised in interest payable and similar charges'

Borrowings are classified as cu*ent riabilities unless the charity has an unconditional right to defer settlement of

;l* ii.bäity for at least twelve months after the reporting date'

Funrd structure _ .r , , 4-.- ..^^ r ¿,.- +-..^¿^^^ro ri.¡ratinn in furtherance¡-*r' '*a *o'ora! firnds that are avaiiable for use at the trusteess û¡SÇrer¡v¡¡
unr9sllIULçU llrvu¡rrw ¡qr¡vÚ -¡- Þ--'

of the obiectives of the group. .. - ^ c¿L^ e.^+ôÂo

l.rtt."åo funds are unrestricted funds set aside for specific purposes at the olscretlon or rtrv tru)r!vr'

Restricted income ftrnds are those donated for use in ã particular area or for specifie purposes' the use of which

iilïrîililii#l|"*.,o, assets and'nancial liabilities of a kind that qualiff as basic frnancial insrruments'

Basic frnancial instruments are initia'y ,.""gnirrJ-åf iransaction ualue än,l subsequentty measured at their

settlement value with the exception of bank loans which are subsequently *"uru*d at amortised cost using the

effective interest method'

ffiîffi1ì:i.iHir::lì, on rerminarion oremplovment are authorised bv the Board'

Pensions and other post retirement obligations

The charity operates a defined contribution p.nsion scheme. contributions are charged in the statement of

financial activities 
", 

th;î;.;" p"v"ufr in áccordance with the rules of the scheme'

Thecharityalsooperatesadefinedbenefitschemeforit,sexistingmembers.Thedifferencebetweenthefair
value of the assets held in the charity', ¿"¡n"¿îrn"fìip"nrion schãme and the scheme's liabilities measured on

an actuarial basis using the projected unit t'"di"t-ÅäJo 
""'o 

t:t-:"1ïl:?1,Ïi:,.:t?lg'îl1lï::Ï:l"iå

r;n-:r;l:ï:î:iJ""l3jx;%i:lt'l¡:9";'1""':#':iå"ï#ä: 
"dö;: il;;-ã;n"å benent pension

scheme asset or riab'iry arising from factors ;;h;;'ìil;,ash contributionã uy the charity are charged to the

Statement of Financial Activities'
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South llill Park Trust Limited

Notes to the Financial statements for the Year Ended 31 March 20lg

Prior year adjustment - Gift Aid
Donations due under the Gift Aid Scheme are recognised as income during the year in which they are paid. The
charitable company previously recognised the gift aid income in the Statement of Financial Activities in the year
that the profits ofthe Subsidiary arose. The cha¡itable company has changed its accounting policy as a resuit of
the Financial Reporting Council clari$ing treaûnent of such payments in its triennial rèview of FRS 102.
Therefore, donation income and debtors for the year ended 3l March 2018 have been reduced by f,D9,596to
reflect this change.

3 Income from donations and legacies

Unrestricted
funds

General
î,

Restricted
funds

f,

Total
2019
t

Total
2018
f

Donations and legacies;

Donations from individuals
Grants, including capital grants;

Grants from other agencies

4 Income from charitable activities

Courses and workshops

Admissions

Room hire

Other

l4,95g 4,483 19,441 16,749

413,165 I 1,933 495,099 434,590

428,123 86,416 514,539 451,339

Unrestricted
funds

General
f
234,877

750,1 8 1

84,803

78,166

Restricted
funds

c

10,799

Total
20t9

f,

234,877

750,1 8 1

84,803

88,965

Total
2018
f
252,248

706,475

104,797

113,029

1,149,027 l0,7gg 1.15 8,826 1,176,549

5 Income from other frading activities

Events income;

Other events income

Other income from other trading activities (including
HTC)

Unrestricted
funds

General
f

7,103

248,519

7,103

248,519

3,149

267,474

Total
2019
f

Total
2018

s
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South Hill Park Trust Limited

Notes to the Financial statements for the Year Ended 31 March 2019

6 Investment income

Unrestricted
funds

Total
2019
t

Interest receivable and similar income;
, ! --t-t- ^- L^-1,,1^^^¡itc

Illtefgsl rec9lvaulç ull u6r^ vvyvr¡!ù
1.725 1,721

7 Expenditure on raising funds

a) Costs ofgenerating donations and legacies

Unrestricted
funds

Total
2019

$

IJUII4ITUTIJ

b) Costs of trading activities

Unrestricted
fund¡

Total
2019

s

Costs of goods sold

Trading subsidiary costs

Allocated suPPort costs

5,794

3,727

24,366

33,887 33,887

General
f

Total
2018
f

st2

Total
2q18

f
1 ¿5R

General
f,

886lRl

General
f

5,794

3,72',1

24,366

To-tal
2018

f,

8,819

1,681

28.303

38,803
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South Hilt Park Trust Limited

Notes to the x'inancial statements for the year Ended 3l Marc h 20lg

8 Expenditure on charitable activities

Unrestricted funds

Designated General
tt

29,604

687,715
g,gg5

817,447

Restricted
funds

f,

888

20,399

Total
20t9
f

29,492

708,113
g,gg5

817,447

448,423

53,394

Total
2018
f

40,994

722,t69

357

781,915

Courses and
workshops

Admissions

Other

Staff costs

Allocated support
costs

Governance costs

Note

l0
t0

415,065
55,995

73,439 327,817

53,394
47,169

73,438 1,923,962 68,454 2.065,954 2,016,395

9 Other expenditure

Taxation paid by trading subsidiary

Unrestricted
funds

General
f

3l

Total
2019
f

Total
2018

r,
3l 9

3t 31 9
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South Hill Park Trust Limited

NotestotheFinancialStatementsfortheYearEnded3l'March2019

10 Analysis ofgovernance and support costs

Support costs allocated to raising funds

Costs ofgenerating donations and legacies

Support costs allocated to charitable activities

Staff costs
f,
24,366

Prernises
costs

Total
2019

r.
24,366

Tnfol

2018
f,

::__ 20140_

Total
2018

f,
Finance

costs
L

Staff
costs

f
L

Courses and

workshoPs

Admissions

Room hire

Other

Governance costs

Audit fees

Audit of the financial statements

Other fees Paid to auditors

Wages and salaries

Staff NIC (EmPloYers)

Staff pension, lO"nn"¿ contribution) - pension scheme I

AccountancY fees

Legal and Professional fees

Administration including
costs dePreciation
gf,

Other
support

eosts
f,

Total
2019

f,

138,324

299,033
1 0)1

3,145

448,423

a 12.1 - 134992 -
- JIJJ

30,000 46,352 tt-,A^?'. z'l 
'254

l'YzL
3'145

?o ooo 3,332 46,352 338'340 30',399

-

131,236

274,998

5,503

3,329

415,066

Unrestricted
funds

General
f

Total
2019

f,

Total
2018
f

22,000

4,725
t1 1Áã

1,903

1,637

5,000

969

22,000

4,725

17,160

1,903

1,637

5,000

969

13,450

3,700

l'7,955

1,990

6,210

5,000

7,690

53,394 53,394 55,995

11 Trustees remuneration and expenses

No trustees, nor any persons connecied witii them, have recei'¡ed any remuneration from the group during the

Trär"rrr., have received any reimbursed expenses from the charity during the year.
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12 Staffcosts

The aggregate payroll costs were as follows

Staff costs during the year were:
\Vages and salaries

Social security costs

Pension costs

Other staff costs

2019
f,

2018
f

764,760

47,615

45,359

8,110

735,606

46,367

58,167

3,040

865,844 843, I 80

The number of persons (including senior management team) employed by the group during the year was as
follows:

2019 2018
No No

Arts activities and performances 34 36
Administration and marketing 8 6

Box office and front of house 9 Zl
Fundraising I -
Operations A
Governance I 2

67 65

3 Q018 - 5) of the above employees participated in the Defined Benefit Pension Scheme.

During the year, the group made redundancy and/or termination payments which totalled t15,488 (2018 -
f 10,406).

No employee received emoluments of more than f60,000 during the year

The total employee benefits of the key management personnel of the group were f 103,498 (2018 - t232,708).
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During the year the charity's key management personnel consisted of:

Chief Executive Offïcer

Executive Director

Finance Director

Box Office Manager

Technical and Production Manager

Operations Manager

Head of Marketing

13 Auditor's remuneration

Audit of the fînancial statements of the charþ

Other fees to auditors
, ,r L7^^ ^-.L^:l:^.Audit of the financiai statements or tiie suDsloiary

All other non-audit services

2019
f
22,000

2018
f,

13,450

3,000

7,725

4"725

1 </ì^
LTJVV

1,200

3,700æ

14 Taxation

The charitable company is a registered charity and as such is entitled to tax exemptions on income and gains,

properþ applied for its charitable purposes.
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15 Tangible fixed assets

Group

Cost

At I April2018
Additions

At 3l March 2019

Depreciation

At I April2018
Charge for the year

At 3l March 2019

Net book value

At 3l March 2019

At 3l March 2018

Long leasehold
property: Long leasehold

Project2000 property: Other

3,7gg,g7o

Plant and
equipment

c
Pianos

f,
Total

f

1,596,952
l03,gg6

1,700,738

940,368
9,030

15,325 6,35 1,5 l5
l12,9l6

3,798,970 949,398 15,325 I

1,302,423

73,438
770,822

26,094
5g2,5gg

51,761

634,3501,375,861 796,906

15,325 2,671,159
t5l,2g3

15,325 2,822,442

2,423,109 903,832 315,048

2,496,547 826,030 357,779

Please refer to the note below the following charity table which also relates to the group.

3,64l,ggg

3,690,356
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Charity

Cost

At I April2018
Additions

At3i March20i9

Depreciation

At I April20l8
Charge for the Year

At 31 March 2019

ÀI^¿ L^¡l¡ ¡rol¡ra
l\çl uvun vs¡uv

At 3l March 2019

At 3 I March 201 8

Long leasehold
propertY:

Ir*^ionf ?OOO
¡ ¡vJ!!. ivvv

Long leasehold
property: Other

Plant and
equipment

f,
Pianos Total

ff

3,798,970 1,596,852

I 03,886

927,t33
9.030

15,325 6,338,180

- r11 glÃ

. r^o ôt^)111o)7tv "nfì 
?1R,| 936,063 15,32s 6,451,096-

1,302,423

73,438

'170,822

26.084

1,3 75.86 i /yb,yuo

569,254

51,761

zôt 
^l(lJ¿t.VtJ

15,325 2,657,824

- 151,283

2 r07

2,423 ,109 903"832 3 15,048 3,64 1,989

2,4 96.54',7 826,030 35',7,7"19 J, 680.356

The Trustees have reviewed the leasehold buildings including.the Project 2000 costs as shown above and are of

.r , --^:..:^- +L^+ -^ì*-aimanr is renrired to theãbove baseã on the value in use to the charity of the property
r.¡rç uP¡r¡¡L'r! ""'i';.';;:;;'i]:-;;:;"oo .,- o,,,o,o hmr-,c.¡cr. th¡t the net realisabie vaiue of the buil<ìinc
uniilìhe end of the iease in 20ii.The Trusiees aie awaiü ¡¡uirúvçi iiiû

Àay be significantly below the above carrying value'

project 2000 assets have been funded through receipt of monies from Arts Council England and Bracknell

Forest Council.

The pianos included within tangible fixed assets were valued by steinway in october 2010 as having a

replacement cost of Ê231,000.
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Assets held under finance leases and hire purchase contracts
The net carrying amount of tangible assets includes the following amounts in respect of assets held under
finance leases and hire purchase contracts:

20t9 2018{, r,
Computer equipment _____- __491_

16 Fixed asset investments

Charity
2019
f

2018
f

100Shares in group undertakings and participating interests

Undertaking
Country of

incorporation Holding

Subsidiary undertakings

Haversham Trading
Company Limited
(Company number:
03524s75)

England and Wales Ordinary

Proportion of voting
rights and shares
held Principal activity

100

Shares in group undertakings and participating interests

Subsidiary
undertakings

f
Total

Cost

At I April2018

At 3l March 2019

Net book value

At 3l March 2019

At 3 I March 20 l8

100 100

100 100

100 100

100 100

Details of undertakings

Details of the investments in which the charity holds 20% or more of the nominal value of any class of share
capital are as follows:

f

100%

Room lettings and
royalties derived from
letting of bar and
catering facilities.
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Notes to the I'inanciat statements for the Year Ended 31 March 2019

The turnover of the subsidiary during the year amounted to f248,682 (2018: f26',7,523); expenditure of

n25,526 Q018: Ê129,108); leaving profit for tl't. y"ut. after taxation ,of r'|fi '464 
(2018: r'1p;9'596)' As at the

balance sheet date the capital and reserves u*ountá ß nrrl,464 (2018: f'r29,596). profits are gift aided to the

charity and reflected in ihe charity in the year,ttry u,." paid' See ìP'io' y"ut adjustment - Gift Aid' accounting

policy for further information.

17 Stocks
Charity

2019
*,

15,899

2018
f,

14,5',78

2019
f,
15,899

20r8
I
t4,578

Raw materials

18 Debtors

Trade debtors

Due from grouP undertakings

Prepayments
(-)ther debtors

Group Charity
2019
f
90,137

20r8
f,

I 67,888

73,328
< taÃ.

2ûi9
f,
68,394

1 1() ??n
t t)tJ t e

69,861
\ Ã16
Jtvle

aÁ.'t'tA1LWJTJV t

20i8
f
115,410

137,064

36,394

5.626
115,320

2ii,133 ¿+o,ö+¿ )o¿ 494

19 Creditors: amounts falling due within one year

2019
f,

Trade creditors

Other loans

Hire purchase and finance leases

Trading subsidiary corporation tax

payable

Other taxation and social security

Other creditors

Accruals

Deferred income

Group Charity

64,89
't77l,

2018
4

153,923

1,709

49',?

2019
f
162,403

1,',777

27,123

96,546

139,548

207.023

2018
f
149,667

l,'709

497

38,997

139,329

77,144
l'73,722

581,065

31

29,470

96,545

145,244

207,023

644,981

9

40,119

139,329

97,014

173,722

596.322 634,420

Other loans (notes 19 and 20)

Bracknell Forest Council with a cagying amount of f,11,787 (2018 - r.ß,496) is denominated m I wrtn a

no-i,,ul interest rate of 0.13%. The final instalment is due on 3l March 2025.

The loan from Bracknell Forest Council is repayable by annual instalments with interest being charged at the

aggregate of the Bank of England base rate plus 0'125%'
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20 Creditors: amounts falling due after one year

Group Charity
2019

c
10,010

2018
t

___ ttl87

2019
f,
10,010

2018
f
ll,7g7Other loans

2l Obligations under leases and hire purchase contracts

Operating lease commitments

Total future minimum lease payments under non-cancellable operating leases are as follows:
Group Charity

2019 2018 20t9
f,ff

Land and buildings
Within one year

Between one and five years

After five years

520 530

10

40

470

l0
40

480

l0
40

470

l0
40

480

2018
f

530520

Other
Within one year

Between one and five years
3,542

900
3,542

900

4,442 4,442

22 Pension and other schemes

Defined benefit pension schemes
Royal County of Berkshire Pension Fund

The date of the most recent comprehensive actuarial valuation was 31 March 2016. The value of the Employer's
liabilities calculated for the funding valuation as at 3l March 2019 have been rolled forward, using financial
assumptions that comply with FRS 102.

The fi¡ll actuarial valuation involved projecting future cashflows to be paid from the Fund and placing a value
on them. The brought forward data to 3 1 March 201 9 should not introduce any material distortions in the results
provided that the actual experience of the Employer and the Fund have been broadly in line with the underlying
assumptions, and that the structure of the liabilities is substantially the same as at the latest formal valuation.

Reconciliølìon of scheme assets and líøbìlítl.es lo assets and lÍabítítles recognised
The amounts recognised in the statement of financial position are as follows:
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2019
s

1,626,000
Fair value of scheme assets

Present value ofdefined benefît obligation

Defined benefit pension scheme deftcit

Present value at start ofYear

Current service cost

lnterest cost

Change in flinanciai assunrptioirs

Change in demographic assumptions

Benefits paid

Contributions by scheme participants

Unfunded Pension Payments

Present value at end ofYear

2018
f,

1,579,000
(2,974,000)

( 1,280,000) (r,395,000)

2019
Ê

2,974,000

35,000

73,000

85,000

(154,000)

(t l4.ooo)

9,000

o.906

D eJin ed b en eJit o b I ig atio n

Changes in the defined benefrt obligation are as follows:

t 4 - -r- ^.-^- ^^n^lnÍillr vßlug 0J tLl,vf"s uÐre'r

Changes in the fair value of scheme assets are as follows:

Fair value at start ofYear

Interest income

Rctum on plan assets, excluding amounts included in interest income/(expense)

Employer contributions

Contributions by scheme participants

Benefits Paid
r: --- --.-^-^^Administrattoli exP€rrs€s

Fair value at end ofYear

2019
t

1,579,000

38,000

99,000

18,000

9,000

(1 16,000)
(1.000)
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Anølysls of øsseß

The major categories of scheme assets are as follows:

Equity instruments

Property

Other bonds

Cash

Target retum portfolio

Infastructure

Longevþ insurance

Commodities

Current UK pensioners at retirement age - male

Current UK pensioners at retirement age - female

Future UK pensioners at retirement age - male

Future UK pensioners at retirement age - female

2019
f
825,000

226,000

244,000

129,000

85,000

153,000

(48,000)

12,000

2018
f
756,000

203,000

237,000

233,000

69,000

81,000

(28,000)

28,000

1,626,000 1,579,000

Return on scheme asseß

2019
f

Return on scheme assets 137,000

Príncípøl øctuariú øssumptions
The principal actuarial assumptions at the statement of financial position date are as follows:

20t9
o/o

Discount rate 235
Future salary increases 3.95
Future pension increases 2.45

Post retirement morlal¡A assumptíons

2018
f,

53,000

2018
o/o

2,50

3.85
2.3s

2019
Years

22.00

24.00

24.00
26.00

2018
Years

23.00

25.00

25.00
28.00

23 Commitments

Group

Capital commitments
Over the year the majority of the development of the Coach house has been completed and is now ready for
commercial use. However works are ongoing to complete the development and paynents are expected to be
finalised in20l9/20. These further payments are expected to be in the region of f40K to f50k.
The total amount contracted for but not provided in the financial statements was fNil (201 I - gNil).
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24 Funds

Group

Unrestricted funds

ueneral

Designated

Total unrestricted funds

Restricted funds

Restricted

m^¿-l f..-.I¡I Ut4l ¡U¡¡qù

Unrestricted funds

General

Designated

Total unrestricted funds

Restricted funds

Restricted

Total funds

Balance at
I April

2018
f,

Incoming
resources

f,

Resources
expended

f,
Transfers

t

Other
recognised

gains/(losses)
I

Balance at
3l March

zulv
L

a^1 n2?JVrrVJt

(2,516,001)

Q,214,964)

(349,779)

(2,s64,743):
Balance at

l April
11r11

f,

(9',7,215)

(1,930,712)

Incoming
resourees

*

68,454

2,100,658+

Resources
expended

(19,447)

19,44',7

Transfers
I*

/l R?î 4q?l I 958-766
\trvJJt t¿ , /

- 73,438

(1,833,497) 2,032,204

(168,000) 238,859

- (2,423,116)

(168,000) (2,184,257)

- (378,540)

( 16s.000) (2,562,797)

Other Balance at
recognised 3l March

gains/(losses) 2018
¡f

321,473

(2,569,988)

(2,248,515)

(405,870)

(2,654,385):

(1,878,565)

73,438

(1,805,127)

(20,458)

( 1,825,585):

1,916,623
(19,45 l)

1,89'l,l"l2

9,506

9,506

66.604 9,945

1.963.716 19,451

-

(63,000) 301,037

- (2,516,001)

(68,000) (2,214,964)

- (349,779)

(68,000) (2,564,743)
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Charity

Unrestricted funds

Generøl

General Fund

Desígnøled

Project 2000

Future Projects

Other

Pension scheme

Total Unrestricted funds

Restricted funds

Piano Fund

Missed Out

Arts Plus Me

Studio Theatre Fund

Radio Project

Catering Equipment
Fund

Cinema Funding

ACE - Small Capital
Grant

Public Arts Project

Youth @ South Hill Park

Cinema Projects

Wilde About Arts

Associate Company
Programme

Donation for Ukelele
Sponsorship

Business Plan

Grant - Winkfield Parish
Council (Telephone
System)

Grant - Crowthorne
Parish Council (Youth @
South Hill Park)

Balance at
t April Incoming
2018 resources
f,f

Other Balance at
recognised 31 March

Transfers gains(losses) 2019
fff,

Resources
expended

f

2,496,552
19,447

2,515,999

964,369 1,833,077 (1,893,214) 79,447 923,679

2,423,114

2,423,114

168,000 (1,280,000)

168,000 (1,280,000)

168,000 2,066,793

5,822

1,604

(l 5)

(246)

4,112

7,372

207,058

(l 1,5 t7)
14,064

2,024

18,977

1,400

116,01I

(73,438)

J
(73,438)

(19,447)

(t9,447)

(1,395,000)

(1,395,000)

2,085,368 1,833,077

(53,000)

(53,000)

Q,019,652)

5,822

514

155

(246)

6,076

7,372

230,049

(838)

11,397

1,437

18,977

1,400

54,806

7,420

2,896

Q2,99t)
(10,679)

(6,535)

Q,309)
(718)

1,782

718

1,966 (876)

(15)

(l5s)

3,000 (4,964)

79,433 (t8,228)

2,000

8,858
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Balance at
I April Incoming
2018 resources
f, f,

Other Balance at
recognised 3l March

Transfers gains/(losses) 2019

f,gf,

Resources
expended

f,

Seussical Working in
Partnership & Promotion
of the Lexicon

Grant - Warfield Parish

Council (Youth at South

Hill Park)

Tota! restricted funds

Total funds

4,000
4,000

349,779

2,435,147

soo - (soo)

97,215 (68,454)
+

t.g3o"2g2 (2,088,106) - 168,000 2,445,333

-
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Balance at
I April Incoming
2017 resources
f,f

2,569,988

2,569,ggg

(1,408,000)

(1,408,000)

2,162,425

Other Balance at
recognised 31 March

Transfers gains/(losses) 2018
ftt

Resources
expended

4

Unrestricted funds

General

General Fund

Desígnated

Project 2000

Future Projects

Other

Pension scheme

Total unrestricted funds

Restricted funds

Piano Fund

Fume Cupboard
Fundraising

Cinema Fundraising

Creative Partnerships

BFC

Youth Music

Drama Outreach Projects

Arts Council - Free
Theatre

Missed Out

Arts Plus Me

Studio Theatre Fund

SHP Live

I l-19 Project Bracknell

Radio Project

Catering Equipment
Fund

Cinema Funding

Studio Theatre
Refi¡rbishment Fund

Revolting Rhymes
Project

Wilde Upstairs -
Waitrose

ACE - Small Capital
Grant

1,000,437 1,821,950 (1,848,514) (9,504)

(73,438)

J
(73,438)

J (55,000)

(55,000)

1,821,950 (1,976,952)

ß,44;
19,449

- 964,369

- 2,496,550

- 

19,449

J 2,515,9,99

J 68,000

9,945 68,000

(1,395,000)

(1,395,000)

2,085,368

5,331 49t 8225

1,134

J

4,600

1,065

1,017

1,190

(1, I 34)

(3)

(4,600)

(1,065)

(1,017)

(1,190)

(8ls)

4,650

12,744

835

2,385

509

815

(1)

(1)

r56

550

I
(l)

I
(t)

(ss0)
(l)

st4

155

(246)

6,076

7,372

1,900 (1,385)

Q4s)

3,000 (4,575)

(5,372)

3,001

(835)

(2,385)

(50e)

(3)253,044
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Balance at
l April

2017
f

Incoming
resources

g

Resources
expended

+

(1,369)

6,389 (7,441)

2,678 (1,656)

I,VUU \))av I )

\ / aJ,,

5,000

1,7{{\

(1 5, I 80)

Other Balance at
recognised 31 March

Transfers gains/(losses) 2018
[f,f

(8r2)
(838)

(1,000)

(eo7) 11,397

(se2)
1,437

(863)

(500)

¿rav t

teo??

1,400

( 1,5 81)

54,806

New EquiPment BFC'
Angell

Public Arts Project

New CarPet

Youth @ South Hill Park
l-inama - S¡ien¡e F'ietinn

Project

Cinema Projects

Staircase APPeal

Donations
rWiide Aboui ¡rrts

Associate ComPanY

Programme

Donation for Ukelele
SPonsorshiP

lnsurance - Damage to

Tall Hall DoorwaY

Insurance - Damage to
D^-^^r'çtt!ç

Business Plan

Grant - Winkfield Parish
Council (TelePhone
System)

Grant - Crowthome
Parish Council (Youth @
South Hilllark)
Seussical Working in
PartnershiP & Promotion
of the Lexicon

Total restricted funds

812

531

1,000

13,356

Total funds

592

415

863

s00

i9,i2û

1,400

1,58 I

?<<

64,986

3,333

2,000

4,000

405,870

2,568,295

20,458

1,942,408

(984) 6,509 8,858

(2,000)

4,000

(66.604) (9,945) - 349,779

-
(2,043,556') - 68,000 2,435,147
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The specific purposes for which the funds are to be applied are as follows:

Project 2000 - This formed the basis of an extensive refurbishment plan including the construction of assets

which came into use in March 2002. The outgoing resources represent depreciation charged on fixed assets
purchased by Project 2000.

Piano fund - to provide for the maintenance and,/or replacement of the pianos.

Creative partnerships - In 2008 we received funding through Creative Partnerships to employ artists to work in a
number of local schools to increase creative thinking by pupils and teachers. The programme was so successfril
that five primary schools worked together to fund afists to continue working in their schools.

Digital Media - In April 2004 we began to run courses in the new Digital Media Centre. The opening of this
centre and its running have been made possible by continued sponsorship from Mr John Nike, which amounted
to t 1 0,000 per annum under a I 0 year covenant, which was extended in 2013 until March 20 I 8.

BFC - This was a sum allocated by BFC towards compliance with fire safety regulations and payments towards
minor capital improvements.

Wilde Upstairs - This was a project to conveft the Wilde Bar into a versatile performance space. A donation of
f 10,000 was kindly received from Waitrose.

ACE Small Capital Grant - A grant of f379,006 was successfully applied for, to replace equipment in the Wilde
and Studio Theatres, implement energy saving initiatives and invest in new digital technology.

New Equipment BFC - contribution to South Hill Park (From BFC Councillor's Community Fund) for t10,600
towards the cost of equipment to support events and maintenance of existing conferencing equipment.

Public Arts Project - A twelve month project to realise a single piece of Public Art outside Bracknell Station.
The project is a partnership between South Hill Park Arts Centre and Bracknell Forest Council, with a focus on
irurovative public communication and community engagemenl.

New Carpet BFC - A donation was received for f,1,000 towards the restoration of the Main Staircase carpet.

Cinema - Science Fiction Project - A grant of f3,000 was received in 2015 from Film Hub South East
Programme Awards. This was a Partnership Project with Bracknell Film Sociefy and Reading Film Theatre for a

season of films with introductory talks exploring the science in sci'fi. The remaining income was derived from
screenings of the frlms.
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South Hilt Park Trust Limited

Notes to the Financial statements for the Year Ended 31 March 2019

Cinema projects - A fund for applications made for initiatives sponsored by the British Film Institute' In

z0tslt6 for example f""diù *as ,eceiv"d for the autumn blockbuiter LovE. 2017/18 was the year in which

South Hill park together riittr Bracknell Film Society and supported by The Bracknell Dementia Action

Alliance, began its progrur¡1. of Dementia Friendly Scieenings, *ittt tlt* frrst film being shown in March 2017'

rr,. prolrurir" oi Dãmentia screenings was initially fi¡ndeã by a grant received by BFS' It was however

decided that South Hill park would continue to fund ihe project. The Brackneil Demeniia Action Alliance are

continuing to support this venture and we've had excelieni feedback from them on the difference that this

pr"jr" *il muL, io the lives of those living with all forms of dementia, including following stroke'

staircase Appeal - This fund has been set up to restore the main staircase.

Business plan - capital investment of f165,000 was agreed by BFC to assist the Trustto deliver it's business

plan. The plan to convert the Wilde Gallery into the n.l fun"iion space, was on ftirther investigation changed,

mainly due to problems with noise impacting on the Wilde Theatre ánd a new plan was put in place to move the

current print room to the Wilde Gallery and make the Print room the new Function space. The development was

predominantly completed by the en¿ïf the March 19 and it became available for hire from this point' This

iacility introciuces anew function space and capabiiity not previousiy avaiiai;ie'

The youth programme at Soutli Hiii Park is comprised of four main elements:,Fleven Seventeen, V/ilde About

Arts, V/ilde Young Producers and Bursary/Scholarship Places'

Wilde About Arts runs on a Monday between 4pm and 6pm it is completely free and targeted at young people

,g.á tt - l7 years. Thisclass is exálusively for children in care/young carers/those considered -vulnerable or at

risk. Wilde About Arts explores the visual árts through various medium including sculpture, oils, ftne art, model
r--r. ¿^-* ¡L^ ^r^^-,,,ill ,,,n.1¿ tnccrhcr nn e nrniecf culminatins in a showCase Of SOme--^"""-"---Þ

:äi r: f,';i;rì,r,ä;ü;ffi;" vî*uirr, artwork ãispiayeri u.roun.i ihe 'ouiitiiiig, a phoiographv exhibition'

Team work, togetherness, creativity and expression will be at the heart of this class'

Eleven scventeen (ll-17) is south Hill Park's youth club for creative people and is targeted atyoung pcople

agea fl to 17. gaòh weék, participants .un tuk" part in a workshop led by an industry professional; acting,

flrn-making, spray painting, street dance, stage 
"rttbut, 

circus skills and singing are just some past examplcs'

it. group ür"t on Ëtiãuyrîuring term time ii the dance studio between 6pm and 8pm. our ethos is to embrace

diveisity'and individualiíy and tJue unafraid to BE DIFFERENT. This group engages with young pcople in a

creative and meaningfui ;;t. Not only do the participants get to enjoy a workshop delivered by an industry

professional, they also have ihe oppordnity to dwelop ãnd leãrn new skills which are transferable in a variety of

situations including at school, home and in the worþlace in adult life.

The Wilde young producers attend the class for free (currently) are mentored to produce a children's festival for

South Hill park Arts Centre. The young producers also hãve responsibility for programming including the

cinema space.

Bursary Spaces are offered in order to make our provision as accessible as possible to all regardless of

socio-economic status. Bursaries are awarded following an online application process which is reviewed by

members of the Senior Leadership Team (SLT)'

Associate Company Programme - Funded by The Foyle Foundation, this is a programme to provide 6 young

theatre and dance compãnies with access to a year's mentoring, advice and a creative space to develop new
. - -----.r- ¿- 6øÃrq^¿^g^ ^-l .,-¡,,a¡ qnd tn se¡l!.e fnltring nâ!"tnefs.worK, snowçasc wul K tu Pl ulrrurvr ) 4r¡u Y v¡rvwr or¡s rv rvvsr v
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25 Analysis of net assets between funds

Group
Unrestricted funds

Other
Restricted

funds
4

359,725

l g,g l5

f,
Tangible fixed assets

Current assets

Current liabilities
Creditors over I year

Pension scheme liability

Total net assets

Charity

Tangible fxed assets

Fixed asset investments

Current assets

Current liabilities

Creditors over I year

Pension scheme liability

Total net assets

General
r,

859,150

836,984

(644,98t)

(10,010)

1,041,143

Designated
f

2,423,114

2,423,114 (1,290,000) 378,540

Total funds
t

3,641,999

855,799

(644,98t)

(10,010)
(1,280,000)

2,562,797

Total funds
*,

3,64l,ggg

100

727,674

(634,420)

(10,010)
(1,290,000)

_2A4s3ß_

General
f

859, I 50

100

708,859

(634,420)

(10,010)

Unrestricted funds

Designated
f

2,423,114

Restricted
funds

f
359,725

18,815

378,540

Other
t

923,679 2,423,114 (1,290,000)

26 Analysis of net funds

Group

Cash at bank and in hand

Finance leases and hire purchase contracts

Net debt

At t April2018
f,

626,076
(4e7)

Cash flow
f

At 3l March
2019

g

628,7672,691

497

625,579 3,188 629,767
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Charity
During the year the charity made the following related party transactions:

Bracknell Forest Council
(Key provider of fmance)
Awarded a revenue gratt of r.269,090 (201s - f,298,090) to south Hill Park Trust Limited in the year'

South Hill park rrust rimite¿ also recòived a donaíion in kind from Bracknell Forest council for the rent of the

premises at South Hill Park, which couici noi be quantified because the data can only be extracted by the

expenditure of unreasonable ámounts of time and/or àost. At the balance sheet date the amount due to Bracknell

Forest Council was f,33,462 (2018 - f7,293)'

Bracknell Town Council
(Key provider of finance)

^--.--r-r -.ont nf f !15 000 l20lg - {135,000) to South Hill Park Trust Limited. At the balance sheet
/\waruçu ¿l lçYvlruv Érq¡¡! v¡ e¡Jrrvvv \--- -

àui. tft. amount due-to/from Bracknell Town Council was fNil (2018 - fNiD'

rr^-,^-^t ^ñ 'f'-odino l'nmnqnv I,imited IHTC)
-flavçI Ðllal¡¡ r I ss¡¡¡5

(See note 16 for information regarding HTC')
ñ .!,-- ar^^ -.^^- +L^ ^r.^-ih, n,.atae¡t rfrc mânâsement charses of f I18,666 (2018 t124,818) for the provision
uurlnB Lllti yc4rr Llrg v¡¡qr!!J wr¡u¡övs ¡r¡ v ¡¡¡Þ¡¡-Þ------

ãf rirñ *¿ïther services ánd expenditure incurred on its behalf.

As at 3l March 2019 HTC owed the charþ sitg,zlo Q018: f,137,064) in respect of the gift.aid due and other

charges. At the balance sheet date the amount due to/Àom Haversham Trading Company Limited (IITC) was

rll:l/rtnle-f,Nil\+¡\rr r\zv¡v

South Hill Park Trust Limited

Notes to the Financial Statements for the Year Ended 31 March20lg

27 Related PartY transactions
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