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ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 MARCH 2018

The Trustees present their report and financial statements lor the year ended 31 March 2019,

The accounts have been prepared in accordance with the accounting policies set outin note 1 to the accounts
and comply with the Trust's deed, the Charities Act 2011 and “Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their accounts in accordance with the
Financial Reporting Slandard applicable in the UK and Repubiic of Ireland (FRS 102)" (as amended for
accounting periods commencing from 1 Januwary 201B)

Objectives and activities
The funds of the charity are for the benefit and support of the school at Cutnall Green, the mainlenance of the
Parish Church of Elmley Lovelt and for the poor of that Parish as set out in the Trust's Governing Documents,

The Trustees have paid due regard to guidance issued by the Charity Commission in deciding what aclivities
the Trust should undertake,

The Trust's properties were maintained.

The funds held in an investment porifolio managed by Rathbone Invesiment Management Limited ‘are used to
generate both income and capital growlh,

During the year distribulions were made In accordance with the terms of the Trust deed.

Achlevements and performance

Financlal review

Net incoming resources before movement. in markel value of investments amounled lo £53,635 {2018:
£10,745). The Increase in market value of investments amounted to £24,781(2018 detrease £72,000)
resulting in total funds of £2,539,005 (2018: £2,460,689).

1n the opinion of the Trustees the need for a designated repairs reserve that is maintained to sllow for major
unforeseen circumstances conlinues to remain at £10,000. it was also considered that maintaining a £5,000
jevel of reserve in the general purposes resernve is sufficient to meet the administralive expendilure of the
Trust and Is sufficient for 1 year's adminisiration expenses.

The Trust operales a total return approach 1o lhe invastment of the permanent endowment. In accordance
with the lerms of the Order made by the Charity Commission, the trustees confirm that:

in identifying the value of the portion of the permanent endowment that represented unapplied fotal return,
the trustees first identified the value of the inilial founding qift at July 2007;

when determining the amount of unapplied total return to transfer io income the trustess have considered
the amount of income required lo maintain the current lavel of charltable aclivity;

when reaching thelr decision as lo the unapplied tolal return to transfer to income, the trustees have laken
professional advice from thelr investment advisers regarding the market outlook, investment rends and yield
and the prospect for future capital grawth.

Our investment advisors {Rathbones) are instructed to invest to maximise the total return on permaneht
endowment funds within {he conslraints of a medium lo low risk invesiment portfolic, The expendable
endowment since 2007 has been managed as low lo medium risk portfolio .

The trustees reviewed the policy for withdrawal of funds from the unapplied tolal return fund in 2016, The
revised policy aims to maintain the real value of the permanent endowment in the medium term.

The Trustees have assessed the major risks to which the Trust is exposed, and are salisfied that systems are
in place to mitigate exposure to the major risks.



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

TRUSTEES' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

Structure, governance and management
The Trust was established by a charitable rust deed on 3rd January 1871 subsequently amended by
charilable deeds on 15th November 1907, 25 November 2008 and 21 December 2015. ’

The Trusiees who served during the year and up to the date of signature of the financial slatemants were:
Mr R Cartwright

Mr J Goodwin

Mrs J Goss

Mr J Homer

Mrs B Needham

Mr N Wright

Rev S Winter {Appointed 9 December 2018)

The Trustees appointed to the board are members of the Parish or Parishes nearby who are involved in the
Chutch and have the best interast of the community at heart. The day-to-day running of the charity is carred
out by the board,

The Trust is run by the board of Trustees. MFG Solicitors atlend meetings where relevant to ensure that the
expenditure and dislributions are in accordance wilh the trust deed.

The Trustees’ report was approved by the Board of Truslees.

Mrs B Needham
Trusiee
Dated: 27 January 2020



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

INDEPENDENT EXAMINER'S REPORT

T0 THE TRUSTEES OF ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY
TRUST

I report 1o the Trustees on my examination of the financial stslements of Elmley Lovett Church, School and
Community Trust (the Trust) for the year ended 31 March 2019.

Responsibilitles and basis of report :
As the Trustees of the Trust you are responsible for the preparation of the financial statements In
accordance wilh the requirentents of the Charilies Act 2011 (the 2011 Act).

1 report in respecl of my examination of the Trust's financial statements carried out under section 145 of the
2011 Acl. In carrying out my examinallon | have followed all Ihe applicable Direclions given by the Charity
Commission under section 145(5){b) of the 2011 Act,

Independent examiner's statement

Your attenlion is drawn to the fact that the charily has prepared financial stalemenls in accordance with
Accounting and Reporling by Charities preparing their accounts in accordance with the Financial Reporling
Standard applicable in the UK and Republic of Ireland {(FRS_102) in preference lo the Accounting and
Reporting by Charities: Statement of Recommended Practice Issued on 1 Aprl 2005 which is referred 1o in

the extant regulations but has now been withdrawn.

| understand (hat this has been dane in order for financial slatements to provide a true and fair view in

accordance with Generally Accepted Accounting Practice effective for reporting periods beginning on or
after 1 January 2015.

| have completed my examination. | confirm that no matters have come to my attention in connection with

the examination giving me cause 1o believe thal in any material respecl:

1 accounting records were not kept in respect of the Trust as required by section 130 of the 2011 Act; or

2 the financial stalements do not accord with those records; or

3 the financial statements do not comply with the applicable requirements conceming the form and
content of accounts sel out in the Charities {Accounts and Reports) Regulations 2008 other than any
tequirement that the accounis give a lrus and fair view which is nol a matler considered as parl of an

independent examination.

| have no concemns and have come across no other matters in connection with the examination to which
atlention should be drawn in this report in order to enable a proper undarstanging of the financial statements

to be reached.

D 0 hon~—

Frances Clapham FCA

No 4 Caslle Court 2
Castlegate Way
Dudiey

West Midlands
Y1 4RH

Dated: 27 January 2020



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

STATEMENT OF FINANCIAL ACTIVITIES
FOR THE YEAR ENDED 31 MARCH 2019

Unrestrictad Restricted Endowmaent Total Total
funds funds funds 2019 2018
Notes £ £ £ £ £
Investmenis 2 88,165 24 - 88,180 70,428
Ex ity .
Charitable activities 3 33,854 800 - 34,654 59,683
Net (Josses)oains on
investments 7 - - 24,781 24,781 {72,000}
Net incoming/{outgoing)
resources before transfers 54,311 (776) 24,781 78,316 (61,255)
Gross transfers between funds B (54,311) 54,311 - - -
Net movement in funds - 53,536 24,7814 78,316 (61,255)
fund balances at 1 April 2018 14,718 39,726 2,406,245 2,460,689 2 521,944
Fund balances at 31 March
2019 14,718 83,267 2431,026 2,539,005 2,460,689

The statement of financial activities includes all gains and losses recognised in the year.

All income and expendilure derive from conlinuing activities.



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

BALANCE SHEET
AS AT 31 MARCH 2019

Fixed assets
Investment properties
Invesiments

Current assets
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabitities

Capital funds

Endowment funds including UTR Fund
Income funds

Restricted funds

Unreslricted funds

2019

Notes £

123,884

12 (67.852)

13

The accounts were approved by the Trustess on 27 January 2020

&\/Wu/—~f

Mrs B Needham
Truslee

517,000
1,955,973

2,472,973

66,032

2,539,005

2,431,026

93,261
14,718

2,539,005

2018

60,190

(47.693)

517,000
1,931,192

2,448,192

12,497

2,460,689

2,406,245

39,726
14,718

2,450,688



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2019

1

1.1

1.2

1.3

1.4

Atcounting policies

Charity information

Eimley Lovett Church, School and Community Trust is a charilable trusi governed by a trust deed approved
by the Charily Commission merging the Elmley Lovetl Church School Poor Eslate charity and Eimley
Lovelt Educalional Foundation, and came into force on 21 December 2015.

Accounting convention

The accounts have been prepared in accordance with the above governing scheme, the Charities Act 2011
and "Accounting and Reporling by Charities: Slalement of Recommended Practice applicable to charities
preparing their accounls In accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS 102)" (as amended for accounting periods commencing from 1 January 2018).
The Trustis a Public Benefit Entity as defined by FRS 102,

The Trust has taken advanlage of the provisions in the SORP for charities applying FRS 102 Update
Bulletin 1 not to prepare a Statemen! of Cash Flows.

The financlal statements have departed from the Charities (Accounts and Reports) Regulations 2008 only
to the extent required to provide a lrue and fair view. This departure has involved following the Statement of
Recommended Practice for charilies applying FRS 102 rather than the version of the Statement of
Recommended Practice which is referred to in the Regulations but which has since been withdrawn.

The financial statements are prepared in sterling, which is the funclional currency of the Trust, Monelary
amounts in these financial statements are rounded to the nearest £.

The accounls have been prepared under the historical cost convention, modified lo Include the revaluation
of investmenl properties and cerlain financial instruments at fair value. The principal accounting policies
adopted are set out below.

Golng concern

Al the time of approving the financial statements, the Truslees have a reasonable expactation thal the Trust
has adequale resources to continue in operational existence for the foresesable fulure. Thus the Trustees
continue lo adopt the going concern basis of accounting in preparing the financial statements.

Charvitable funds _
Unreslricted funds are available for use at the discretian of the Trustees in furthesance of their charitable
objeclives unless the funds have been designated for other purposes.

Reslricled funds are subject to specific conditions by donors as 1o how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the accounts.

Endowment funds are subject to specific conditions by donors thal the capital must be maintained by the
Trust.

Incoming resources
Income is recognised when the Trust is legally entilled 1o it after any peHormance cenditions have been
mel, the amounts can be measured reliably, and it is probable that income will be received.

Cash donalions are recognised on receipt. Other donations are recognised once the Trust has been
notified of the donation, unless perlormance conditions require deferral of the amount. Income tax
recoverable in relation to donations received under Gifl Aid or deeds of covenant is recoprised al the ime
of the donation,



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

15

1.6

1.7

1.8

Accounting policles (Continued)

Legacies are recognised on receipl or olherwise if the Trust has been notified of an impending distribution,
the amount is known, and receipt is expecled. If the amount is not known, the legacy is treated as a
contingent asset.

Resources expended
Charitable aclivily cosls includes the direct cosls of lhe aclivilies of the Charity.

Investment properties

Invesiment property, which is property held to earn rentals andlor for capital appreciation, is initially
measured at cost and subseguently measured using the fait value model and stated at its fair value as the
reporling end dsale. The surplus or deficit on revalualion is recognised in net income/{expendilure) for the
year.

Fixed asset investments

fixed asset invesiments are Initially measured at transaclion price excludang transaction costs, and are
subsequently measured at fair velue al each reporiing date. Changes in fair value are recognised in net
incame/(expenditure) for the year. Transaclion costs are expensed as incurred.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at cafi with banks, other short-term liquid
investments with ongmal maturities of three months or less, and bank overdralis. Bank overdrafls are
shown wilhin borrowings in current liabilities.

Basic financlal assels
Basic financlal assels, which include debtors and cash and bank balances, are inilially measured at
transaclion price including fransaction costs and are subsequently carried at amortised cost.

Basic financial Habifities
Basic financial liabililies, including creditors and bank loans are initially recognised at transaction price
unless the arrangement constitutes a financing transaction,

Derecognition of financial liabilities
Financial liabilities are derecognised when the Trust's contractual obligalions expire or are discharged or

cancelled.

Investments

Unrestricted Restricted Total Unrestricted Restricted Total
funds funds funds funds

2019 2013 2019 2018 2018 2018
£ £ £ £ £ £
Rental income 13,359 - 13,359 1,050 - 1,050
Investment income 74,806 - 74,806 69,364 - 69,364
Inlerest receivable - 24 24 - 14 14

88,165 24 88,189 70,414 14 70,428




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2019

3

Chiaritable activities

2018 2018
£ £
Insurance 765 829
Repairs and Mainlenance 3463 44,501
Elmley Lovelt PCC 20,408 5,106
Rates and electricity 2386 2,459
Educational Foundation and Relief in Need Grants 80O 2,798
25672 55,693
Share of governance cosls (see note 4) 8,982 3,990
34.654 59,683
Support costs
Support Governance 2019 Support Governance 2018
costs cosis costs costs

£ £ £ £ £ £
Legal and professional 2,404 2,404 - 3,864 3.864
Agents Fees 6.578 8,578 - 126 126
8,982 8,982 - 3.990 3,980

Analysed between
Charitable aclivilies - 8,982 8,982 - 3,990 3,990

Included in governance cosls above is £1,380 (2018: £1,500) for Independent Examiners fees.

Trustees

None of the Trustees (or any persons connected with them) received any remuneration during the year.

Employees

There were no employees during the year.

Net gainsf{losses) on investments

Fair value adjustment of investments

2019
E

24,781

2018
£

(72,000)




ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

10

Transfers

There has been a lransfer of £54,311 from unrestricted funds o restricled funds during the year. This
represents the distribution of the monles due to the Poor Fund (£18,104) and the Educational Foundation

{£36,207) and is held as a restricled fund,

Investment property
2019
£
Fair value
Al 1 April 2018 and 31 March 2019 517,000

Investment properly comprises Bearcrolt Field and Church Cottage. The fair value of the investment
property has been arrived at on the basis of a valuation carried out al 31 January 2016 by John Andrews of
Dolittle and Dalley FRICS, who is nol connected with the Trust. The valualion was made on an open
market value basis by reference lo market evidence of Iransaclion prices for similar properties.

Fixed asset investments

Listed
investments
£

Cost or valuation
At 1 April 2018 1,931,192

Valuation changes 24,781
Al 31 March 2019 1',955,973
Carrylng amount

At 31 March 2018 1,955,973
At 31 March 2018 :1:;33;.1'92



ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

10 Fixed asset investments (Continued)
2018 2018
£ £

Investments at fair value comprise:
Fixed Interest 43,960 24,420
UK Equities 1,103,254 1,121,845
Overseas 538,158 515,475
Allernative Markets 70.538 71,980
Cash 24,484 19,311
Bonds 175,579 178,051

1955973 1,931,192

11 Financial instrumentis 2019 2018
£ £

Carrying amount of financial assels
Equity Instruments measured at cost less impairment 1,965,973 1,931,192

Carrying amount of financial liabilities
Measured al amortised cost 57,852 47,693

12 Creditors: amounts falling due within one year

2019 2018

£ £

Other credilors 54,736 44,328
Accruals and deferred income 3,116 3,365
57,852 47,693
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ELMLEY LOVETT CHURCH, SCHOOL AND COMMUNITY TRUST

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2019

15 Unapplied Total Return

The charity has been granted the invesiment power of [olal return by the Charity / exercised ils rights by
the Truslees under seclion 104{A) of the Charities Act 2011 on 30 January 2016. This power permits the
lrustees fo invest permanently endowed funds to maximise tofal return and therefore o apply an
appropriate porion of the unapplied total relurn to income. The unapplied tolal return remains invested as
part of the permanent endowmenl until that power is exercised. When exercised it allows the trustees to
apply an appropriste portion of the unapplied total relurn to income each year.

B ) | Endoviment for investmen Unapplied Total Return | Total Endowment]
A1 April 2017 B  AJuaso0| TSANMT.00|  2.478,245.00
Movements 0 | S S
Osins [Berees)2018 WSS {f200000)  (72.000 00)
Tolal 31 March 2018 12212800 682017.00|  2.406.245.00
ALY April 2018 - | I X775 ) 682.197.00 |  2,406,245.00
Movements e e e R
Gaios ffossesi2019 | —— ST LU S—
Total 31 March 2018 1 172412600 | 706,898.00 |  2,431.026.00 |

16 Related party transactions

There were no disclosable related party transactions during the year (2018 - none},

=12
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