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BEAUFORT COTTAGK KXIUCATMkNAL TRUST

Report of the trustees' for the year ended 31 March 2019

The trustees present their annual report together with the unaudited financial statements for the year ended 31
March 2019.

The financial ~emerita have been piepaM in acerb~ with the accounfing pobcies mt out on pages g to 10
and comply with the charity's trust deed, the Charities Act 2011, and Accounting and Reporting by Charities:
Statement of Recommended Practice appbcable to charities preparing accounts in accordance udth the Financial
Re~ug ~d~~ in ke UK a~ Rcpubi. ofk Jmd rpRS!02) effective 1 danae~ 2015.

Structure, governance and management

The Tmst was ~~ by vhtue of its Tmst Deed, on 21 April 199g.No activities weie ~Men unti1 the
year ended 31 March 2002 when the Trust started to receive income that it could use to fulfil its charitable
objectives.

The True is controlled arul ma~ entirely by the tmsteeu, who are ixuis~ to be the key nuu~mA
personnel of the Trust. They give their time freely snd received no remuneration or expenses in the year. There
are no employees of the Trust although administrative support is engaged as appropriate. The trustees recruit
and appoint trustees themselves by reference to the needs of the Trust, and thereafter trustees ensure they are
sufficiently trained to act as required.

B~ls of Rim tv~~i am iven .the ~~cuts page of these fi=ucial statements.

C)bjectives and activities

The objects of the Trust are to fmther the ~on ofa8 those mvolved m the ~hrp and care of horses to
the intent that all those involved should have access to details of the hest veterinary and management practices
that are conducive to thc welfare of the horses concerned.

~ to support appropriate seminars and lectures through sponsorship
a for travel bur~a
~ bursaries to individuals to further their education

to support appropriate educational research projects
to~ed~@ ~gb die ~visim.' of gppoprlate scientific equ'pment

Grants are made at the discretion of the trustees in accordance with the trust's objects.

The trustees have referred to the guidance in Section 17(5) of the Charifies Act 2011 on public benefit when
reviewing their aims and objectives and planning future activities.

Achievements and performance

During the year, the Trust has received donations and earned interest on bank deposits.



BEAUFORT COTTAGE KBUCATIGIqPW TRUST

Report of the trustees' for the year ended 81 March 20I9 (cr«rrrhtrre«J)

Achievements and performance (continued)

Thmugh the yea« the Tvm has supported 3 n.eetmgs with 4 guns«slmakers of th Newm~«ket Equine Mod~~!
Discussion Group (NEMDG). Attendance by equine vets has averaged 48. Delegates attended fiom the
Newmarket area and from further afield. The ineetings are now also broadcast via Skype for vets in the

b«n'm area to~ in their ~~ an~ This ~«e~ ~~~ 2n ~ Sn vets m ~ «he Sky~F
meetings. These meetings will continue through 2019/2020. No meetings of the Newmarket Orthopaedic
Discussion Group (NODG) took place during 2018/2019.

Th" Summer Schohuships continued m collaborafiion vvith Glasgow Univershy. Ten apphcations were
received, seven from BBRSC and one each from the Universities of Glasgow, Edinburgh and Nottingham.
Three projects were accepted: Respiratory Function Device (applicant Sheard), Stress Echocardiography
(alqp~~~t Reer. ~ aud Lus~t Re~!Ien«ta rapp!icant C~~). ~~ts tuus~ «t. :r ~ ea at R~»es
Equine Hospital on Wednesday 12 December 2018. All 3 projects were of a high standard and achieved their
objectives of encouraging undergraduate students to produce independent research projects in fields of special
tnteivm.

The Trust continued to manage the Margaret GiAm Charitable Trust donation to support the research work of
Claire Wylie at the hospital until the end of June 2017 when Claire left and the research project was taken over
by Vicky Colgate.

The Suffolk Punch Insulin Resistance in Laminitis Project sample collection was completed from the small
population of this rme breed. The results are being analysed prior to the finat report being published.

The ~ Gould I igh h4 ... .:al t~~ phtce on W~nesda" 6 3"*m 2018 and was held at the
National Heritage Centre for Horseracing & Sporting Art, Newmarket. The Keynote Lecture was given on
neurological diseases by Stephen Reed a world authority on the subject.

A foal resuscitation course was held on Wednesday 21"February 2018 which was open to all members of the
local stud fmm community.

Plans for the future include ongoing support for NEMDG and NODG and the Summer Scholarships in
collaboration with BBRSC.

BCET agreed to su~ the orgtmisafion of a sm!es of wmter lectu~ for stml and Mb!e ~at tb~ Racir.g
Centre. It was felt that efforts should be made to actively engage with non-veterinary projects and educationid
events. The first meeting has been rescheduled to the 28 January 2020

.T ts «««epartng the «I trd C~ I « i««t«@~1 ~It «««on «t«««iipt«mf «~g~
scheduled for 5 June 2019. This is followed by a veterinary course addressing "Musculoskeletal Imaging of
the Equme Athlete in Focus" supported by the Gerald Leigh Trust on 6@June 2019.

BCET supported the ISER XH Horse Breeders and Veterinary Practioners Day held on the 28' July 2018.



BEAUFORT COTTAGE KBUCAT14)XAL TRT)RT

Report of the trustees' for the year ended 31 March 2019 fcotttrh ued)

Financial review

The T.est had significantly increased incoming reso4rcim in the yea- of NO 163 r2018: MS5 135)prkncipaV)y as
a result of donations received from the Margaret Gi6en Charitable Trust of f50,000 (2018: f50,000), the
Gerald Leigh Charitable Trust of f35,000 (2018: ENil), and the Simon Gibson Charitable Trust of KS,OOO
(2018i 85,000).

These incoming resources have allowed the Trust to continue its charitable activities in the year with total
expenditiuu of f77,052 (2018: 86L359). T~ have includeBi the ongoing support cf th post Graduate
Epidemiology Scholarship; the costs associated with the second Gerald Leigh Memorial Lecture; sponsorshipof the international Symposium on Equine Reproduction held in Cambridge; support and sponsorship of
seminars and projects; student support and summer scholarships; and depreciation costs of cardiology
equipment and software purchased in previous years.

Support costs in connection with the website and governance, which are aBocated across charitable activities,
remain minimal at 83,223 (2018:K2,779).

Overall the Trust 1utd a uet posivdive movement '.". funds fo" ttte y~~ of 813,1!1 (2018: 86,224 negative).
Consequently at 31 March 2019 the Trust had total funds of $135,027 (2018: f121,916) available for future
charitable expenditure in accordance with its objects. Of this total X9,154 (2018: K8,003) represented restricted
fonts as detailed in acne 6 to the accounts.

Total funds are represented by the net assets of the Trust, which consist of: fixed assets including the cardiology
equipment and soAware, and the Trust's website, with a net book value of K7,775 (2018: f14,438) at the year
end.

Tlie Trust s otllei assets uie burnt deposits amoimting to f129,598 (2018: EKt9,303). Crt»ditom are mmlctcal at
the year end being f2,346 (2018:H,825), principally in relation to accruals for accountancy and administration
costs.

TrkN»t niamtains it't, r»~»rvl jL~~ ilutdie f»»»m of~ +~\lit»» to»»eu» rate Qlt»»»e»»i»me to fuif»1 its
charitable objectives and to contribute to ongoing expenditure. The current level of interest rates means that the
Trust is reliant upon grants received to fund its activities if it is to maintain reserve funds.

v.*mt» th~ dska which 0 e ~~» faces ou an oogomg basis nd beii v +h~t such rev ws of tfbe Tnuu's
activities and financial performance, together with the established systems in place, are suBicient to mitigate
signiTicant risks.

The (cits~ have not tdecchtced mcy rrcaterial uctoeitautties that fnay oust donut about the ability of the charity co
continue as a going concern. The trustees consider that the Trust has adequate resources to fund its activities
into the future.



BKA13FQRT COTTAGK KQVCAT1GNAL TRUST

Report of the trustees' for the year ended 31 March 2019 (corrlirrrred)

Statement of responsibilities of the trustees

The mistees are ~aiba for preparing the Trustees' Annual Report and the Griancial statenwnts m acc~
with applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted AccountingPractice).

The htw ~~ to~in Kn~ aud %ales nquhus tb"~to pmpare f~ial ~mmes for each
financial year which give a true and fair view of the state of affairs of the charity and of the incoming resources
and application of resources of the charity for that period. ln preparing those financial statements, the trustees are
tmgt tred to

select suitable accounting poficies and then apply them consistently;
observe the~aud principles of the Clmritics SORP;
make judgements and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any departures disclosed and
explained in the financial statements; and prepare the financial statements on the going concern basis unless
it is mappropnate to presume that the charity wilt conbnue in business.

list@~ are ~~sible foi keeping accoa~fing records which 4ischue wiih ~abl accuracy at anytime the financial position of the charity and enable them to ensure that the financial statements comply with
the Charities Act 2011, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the trust
deed. They are also responsible for safeguarding the assets of the charity and hence for taking reasonable stepsfor the prevention and detection of fraud and other irregularities.

The~are also responsible for the maint~ce and integrity of the charity and financial information
included on the charity's website. Legislation in the United Kingdom governing the preparation and
dissemination may differ fmm legislation in other jurisdictions.

This report was approved by the trustees and signed on their behalf on 24 January 2020.

Fred Barrelet
Trustee



BKAIIFORT CGTTAGK KIIUCATIONAL TRIIST

Independent cxnmincir's report

Independent Kxaminer's Report to the Trustees ef Beaufort Cottage Kducstionst Trust

I report on the financial statements of the Beaufort Cottage Educational Trust for the year ended 31 March

2019,which are set out on pages 6 to 15.

ResponsibiliYies and basis of report

As the charity's trustees, you are responsible for the preparation of thc financial sudemcnts in accordance with
the requimnents of the Chs~ Act 2011 (' the Act").

I report in respect to my exam~ of the Tmst's financial sta~ts carried out under section 145 of the
2011 Act and in carrying out my examination, I have followed all the applicable Directions given by the Charity
Commission under section 145(5)(b) of the Act:

Independent examiner's statement

I have completed my exammstion. Ic~ that no material matters have come to my attention in connectiim
iiqth the mam(nation which gives me cause to begeve that in, any material respect:

~ the accounting records were not kept in accordance with section 130of thc Charities Act; or

the~rM no+~vW the ~g r~ or

the accounts did not comply with thc applicable requirements concenung the form and cimtents of~ set out m the ~(A~ and R~) Itegtdstkms 200g other ~ any
requirement that the accounts give a 'true and fair' view which is not a matter considered as part of
an independent examination.

I have no concerns and have come across no other matters in connection with the examination to which

attention should be drawn in this report in order to enable s proper understanding of the accounts to be reached.

gftat. rem O'Ck

A~ D Fisk ACIE
26 Blackboume Road
Elmswell
Bury St~
Suffolk

IP309UH



BKAUF43RT CQTTAGK KDUCATIGNAL TRUST

Unaudited statement of financial activities for the year ended 31 March 2019

Note Restricted Unrestricted
Funds Feuds

20 9 20t.

Total Total

2019 2018

1ucorning resources

from:

Donations and legacies
Dorations 35,000 55~ 90~' 55,080

Invesrrnenrs
Bank interest

Total income

Resources expended

35,000 55,163 90,163 55, l35

Charitable acti vi lies
Support and sp"nsorship of summers
Student support and summer scholarships
Post Graduate Epidemiology Scholarship
Card!elegy equ!pment and soilure
Gerald Leigh Memorial Lecture costs
International Symposium on Equine Reproduction
sponsomhip

23449

10,000

~7
8,808

25,645
5,943

s ggu

8,808
25,645
5,943

23,849

1,973
7432

25,695
5,943

20,516

Total expenditure 33,849 7'7,052 6 l.,359

Net movement in funds 1,151 11,960 13,111 {6,224)

ffeeonciliution offunds
Total funds brought forward 8,003 113,913 121,916 128,140

Total funds carried forward 9,154 125,873 135,027 121,916

All amounts relate to continuing activities.
The trust has no recognised gains or losses other than those shown above in either 2018 or 2019.

The notes on pages 8 to 15 form a part of these financial statements.



BKAIJFGFtT CQTTAGK KBIJCATTCtNAL TFsVST

Unaudited balauee sheet at 31 March 2019

Note 2019
f,

2018

Fixed assets:
Tangible assets

Current assets:
Cash at bank and in hand
—Business Premium account

Comments" aÃAAKt
81,838
47,760

81,675
27,628

Total current assets 129,598 109,303

Liabilities:
Cred itorrc mnounts due m erie year
Independent examiners fees
Administration fees
NEMDG Seminar expenses
Foal Sitting Evening Sponsorship

1,100
855
334
57

1,075
750

Tot"t et.*~ut ~isles

%et euneut ussets 127252

Totul net «ssets 135,027 121,916

The funds ef the charity:
Restricted funds
Unrestricted funds

9,154
125,873

8,003
113,913

Totol elturity juutls 135,027 121,916

The fmancial statements were approved by the trustees on 24 January 2020, and ate signed on their behalf by:

Fred Barrelet {Trustee)

The notes on pages 8 to 15 form part of these financial statements.



BKAUPORT CGTTAGK KQUCATrOÃAL TRUST

Notes forming part of the unaudited financial statements for the year ended 31 IVlarch 2029

I Accounting policies

(a) Basis ojraccomrt(ng

The financial statements (accounts) have been prepared under the historical cost convention and in
whh Aw~wring and Re~kg by Chsrlges' Statenr nt or Reco~~~~ Prwtice

applicable to charities preparing their accounts in accordance with the Financial Reporting Standard
applicable in the UK and Republic of Ireland (FRS102) (effective I January 2015) —(Charities SORP
(FRS102)), the Financial Reporting Standard applicable in the UK and Republic of Ire!and (FRS 102),
and the Charities Act 2011, and UK Generally Accepted Practice as it applies from I January 2015.

Tl ~sf~~ t'on~~a Edgar~ Tru~ is an unit -~md cl@r!t ~tciled aod m~tstered m
England, which constitutes a Public Benefit entity as defined by FRS102. Assets and liabilities are
initially recognised at cost or transaction value unless otherwise stated in the relevant accounting
policy no.es.

The financial statements are prepared in sterling which is the functional currency of the charity.
ants jn bhe rman Iai statements are m~

(b) Going concern

The t ssteas behe:e tl goi. n corn:ern ba is o+ ~g these +muucial st&emeuts is appropriate.
The trustees feel that the charity has sufficient funds to meet its liabilities as they fall due for at least
12 months from the date of approving these accounts.

(c) Csamges to a"coasting estisuates

No changes to accounting estimates have occurred in the reporting period.

) tnconte recognitlon

All income is recognised once the charity has entitlement to the income, it is probable that the income
wiH he delved and the moneta~ vs'~ ~~ he nr~ with su%cleat rebabiiity

Donations are recognised when the charity has been notified of both the amount and settlement date,
and it is probable that they will be received. Income is deferred only when the charity has to fulfil
conditions before becoming entitled to.

IA:gactes are r --~tM wh-n t-etpt is — stab, t";a'. t w"—-0 '~ 'm b II a gm ' =- ate tl e
executors have established that there are suAicient assets in the estate and any conditions attached to
the legacy are either within the control of the charity or have been met.

Interest on funds held on deposit is included when receivable and the amount can be measured
reliably, this is normally upon notification of the interest payable or paid by the bank.



RKALrKORT CGTTAGK KUUCAT10)qAL TRUST

Antes forming part of the unaudited Rnaneial statements for the year ended 31 March 2019 (continued)

1 Accounting policies (continued)

Liabilities are recognised as expenditure as soon as there is a legal or constructive obhgation
committing the charity to the expenditure, it is probable that settlement will be required and the
amount of the obligation can be measured reliably.

AH cxpcBditum is accounted for CB an =—ccoatds busts. Ag cxpcBscs Including s~ ~is ao~
governance costs are allocated or apportioned to the applicable expenditure headings. For more
information on this attribution refer to note (g) belovv.

Crar;= pay~ ar paymcn&~ ~ to third parr s ht 1 f~mv*c of tN cha-'tsbt obecdvcs of the
Trust. The grants are accounted for where either the trustees have agreed to pay the grant without
condition and the recipient has a reasonable expectation that they will receive the grant, or any
condition attaching to the grant is outside the control of the Trust.

tft L~covcrahic FAT

Irrecoverable VAT is charged against the expenditure heading for which it was incurred.

(g Ago-ation ofs~ costs

Support costs have been allocated between governance costs and other support costs. Governance~ am~so all costs ™vohrmgdte F" blic acco ntabghy of dM c@@Ity and its comphm~e vdth
regulation and good practice. These costs include costs related to the cost of preparation and
independent examination of the financial statements, and a proportion of other administration costs
where appropriate. Other support costs consist of website costs, none of which are agocated to
govc1Ilancc costs.

Sat~ costs «Beludtng govcmmICC costs - tagng to Cbotstable a dvtd c hav ~n a vort'. Oned based
on an estimation of time spent on each area of charitable activity. The allocation of support and
governance costs is analysed in note 3.

Costs of charitable activities include grants, the cost of activities undertaken directlv, and supportcosts i.. lading govemmrce costs as d~rilml in note 2.

('i) Taxation

The Trust, as a registered charity, is not considered liable for assessment to tax on its results.



BEAUFORT CGTTACE K116CAT1QNAX. TRtJ T

Notes forming part of the unaudited frnaucitd statements for the year emled 31 March 2M9 (continued)

1 Accounting pohcies (continued)

()) Tongihl Pue~ as "e's ond d precio"""

All assets costing more than f500 are capitalised. Tangible f!xed assets me stated at cost less
dation. Detireciation!s p!ov!de ori aH. tafigible f!xed assets at mtes cak-elated to vrf te oif the
cost, less esrimated residual values, of each asset on a straight-line basis over its expected useful life,
as follows:

Cardiology computer equipment and software
Website cost

- 4 years
- 4 years

Cash at bank includes cash and short term highly liquid investments with a short maturity of three
Js orLss&omh. dateofacqu!sndonoropeningofthedeposit .simih."account.

(l) Creditors or provisions

C~!trna a~ prov!s~s ate mcogu!M where rM chai!pi' luLs a p. ~ obhgatton r cdltmg from a
past event that will probably result in the transfer of funds to a third party and the amount due to settle
the obligation can be measured or estimated reliably. Creditors and proirisions are normally
r-"ogni& at their -+dement am!var. a'.ter aVowing for any tra"= disco nts due.

(n!) Elnonciol los!run!cuts

Tne ha!try oniy iioida fntanctat assets rn!d rulallcial ltabdiues oi a kaid that qurdcfy as bas!c f!rialfcfal
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value.

(n) Funds

Funds held by the charity are:

Unrestricted general funds —these are funds which can be used in accordance with the charitable
objects at the discretion of the trustees.

Restricted funds —these are funds created when grants or donations are made available for a particular
purpose, the use of which is restricted to that purpose.

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.



RKAUKGRT GGTTA49K K11Ur"ATTGIq~a TRUST

Notes forming part of the unaudited financial statements for the year ended 31 March 2019 (continued)

2 Expenditure on charitable activities

rlctiv&yt
Support and sponsorship of seminars
Student support snd summer scholarships
Pa~ Gmdmoe Epidemiology Echo!ambip
Cardiology equipment and software
Gerald Leigh Memorial Lecture costs
international Symposium on Equine
Reproduction sponsorship

Grant
funding of
activities

1,840
M25

25,~
5,943

22,721

10,000

Support
costs

g

967
483

1,128

2019
Total

g

2,$07
8+08

2%sea
5P43

23dt49

10,000

2018
Total

1,973
7,232

a5 sos
a

5,943
20,516

73,829 3223 77,052 61,359

3 A3bntation of ~inport costs

Supporteosts

Total
2019

Total
2018

Governance costs
~Ident examiner s fees
Accountancy fees paid to the independent examiner
Administration fees

550 540
550 535
933 984

Qltrer support costs
Website costs

Total support costs

2,033 2,059

1,199 720

3423 2,779

Total support costs are then allocated to charitable activities based on an estimate of time spent on each
cb ritable activity as follows:

2019 2018

SirPort ~~ ~~iP of semi». .ars 39sk (2918:29s/o)
Student support and summer scholarship 15% {2918:20%)
Post Graduate Epidemiology Scholarship 20% (2918:25%)
biology equi„.neat aud sofbvare 0% (2018:0%)
Gerald Leigh Memorial Lecture costs 35% (2018:35%)
International Symposium an Equine Reproduction sponsorship 0% (2018:0%)

1,128 972

Total allocated 3423 2,779



BEAUFORT CQTTAGK KQUCATf GNAL TRUST

Notes forming part of the unaudited financial statements for the year ended 31 March 2019 (continued)

4 Tangible assets

Cardiology
eqmpment
4k software

%ebsite Total
cour,

Cost
At 1 April 2018 4k 31 March 2019

Dep", eciatto-.".
At 1 April 2018
Provided for tbe year

Wet hook value
At 31 March 2019

23,774

11,496
5,943

6+35

720
720

1,440

1,440

12,216
6,663

18,879

7,77S

At 31 March 2018 12,278 2,1 60 14 438

5 Amdy~ of n t mmts~~een funds

Current year

Tangible assets
Net current assets

Re~ex

Funds
g

9,1S4

9,154

Unmstricted
Funds

7,775
118,098

125,873

Total
r unde
2019

7~775
127452

135,027

Tangible assets
Net current assets

Resuicted
Funds

8„003

Unrestricted

Funds

14,438
99,475

Total
Funds

2018

14.438
107,478

8,003 113,913 121,916

12



BKALFGRT CfyTTACK KIWCATIQNAL TRUST

Notes forming part of the unaudited fiaancial statements for the year ended 31 March 2019 (continued)

6 Restricted funds

Brdauce
I April
2018

Income Expenditure
~use

31 March
2019

Suffolk Horse Project Fund
Ger td Le'.gh M"nmrial Veteri. .aty
Lechue Fund
International Symposium on Equine
Rcp~ucdon Spo~rship Fund

3,519

4,484 25,000 (23,849)

10~ (10,0($)

3B19

5,635

Total restricted funds 8,003 (33v949) 9,154

ritor year Bahmce
I April
2017

Income Expenditure
8alarnce
31 March

2018

Suffolk Horse Project Fund
Gemld Leigh Memorial Veterinary
Lecture Fund

3,519

25,000

3,519

(20,516) 4i484

Total restricted funds 28,519 (20,516) 8,003

The R~t~s Suf MQ Hmim ~q~t Fiiud mlx~nts funds ~ived b i donadiM and as%foisted aiR aid
claim, for the purpose of supporting a project that is prepared and agreed behveen the Suffolk Punch
Breed Society, and in collaboration with the Royal Veterinary College on the breed's pre-disposition to
I@mmrius Tk. have en uo ftu@c' it~a'~ mg resources of fesouFAs expNded in the currwu ~ear. The
held investigations for this project were completed in 2017, and it has been agreed with the donor that the
remaining funds should be held for use in the future when a suitable Suffolk Horse project is identified.
Fuinds hctit ai ihe y~aw end mu miuu~qted hy uet current assets

The Gerald Leigh Memorial Veterinary Lecture Fund represents funds donated by the Gerald Leighr huiltabtke Trust fins the pusan of aa:mpgrdnn an anntud Iecttiiic to mark Ge ~~ i ~gh's cuir)bi~don and
support of equine veterinary science particularly in relation to the health of the Thoroughbred. The first
two lectures have taken place in June 2017 gr June 2018, and the above income and expenditure
represents the costs associated with holding this lecture in the current year. Funds held at the year end are
represented by net current assets.

Tl'c Intemauonal Syimposnun on Kquhie Riuodumdon Sponsorship Fmid regards a douadon re mal
in the year from the Gerald Leigh Charitable Trust to provide funds in support of the Symposiums Horse
Breeders' and Veterinary Practitioners' Day held in Cambridge in July 2018.The expenditure of XI0,000
represents the Trust's contribution to this educational event in the year.



BKAUPORT COTTAGE K1RTCATIGNAL TRUEST

Iitotes forming part of the unaudited financial statements for the year ended 31 March 2019 (cuntinned)

'T Transactions with trustees and related parties

During the y = Rossdaks Venin ~ S~cons, of which Ni& %ingfiehl Digby is a consuM% pied
Barrelet a partner, and Celia Marr an associate, received f25,000 (2018: f25,000) for wages and
expenses in connection with the Post Cnaduate Epidemiology Scholarship.

In addition the Cardiology equipment and software held as a fixed asset of the Trust is held on the
premises of Rossdales Veterinary Surgeons. v

No trustee has received any remuneration or had any expenses reimbursed in either year.

8 Hnancial:nstruments

The carrying amounts of the Charity's financial instruments at 31 March were:

Financial liabilities:
Measured at amortised cost 2446 1,825

14



RKAUF(3RT COTTAGE KIIUCATIONAL TRUST

Notes forming part of the unaudited Snancial statenrents for the year ended 31 March 2019 (continued)

9 Comparative statement of Snancial activities by fund for the year ended 31 March 2018

R~ Unrestricted Total
Funds Funds

2018 2018 2018
8

Incoming resources

Income fromr

Donations an4 legacies
oonmious 55,080 55.088

lavestntents
Ba"-~ -*'".mres' 55

Total income 55,135 55,135

Resources expended

Kxtr-ndtture»xn

Charitable activities

Su~ and spmsorship of miners
Student support and summer scholarships
Post Graduate Epidemiology Scholarship
Cardiology equipment and software
Gerald Leigh Memorial Lecture costs 20,516

1,973
7,232

25,695
5,943

1,973
7,232

25,695
5,943

20,516

Total expenditure 20,516 40,843 61,359

Net movement in fuuam (20,516) 14492 t6,224)

Reconciliation offunds
T'ai R~ bttvught f -nrd

Total funds carried forward 8,003 113,913 121,916

15


