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For the 52 weeks ended 28 January 2023
Trustees’ report

The trustees present their report and the audited financial statements of The TK Maxx and Homesense
Foundation (“the Charity”) for the 52 weeks ended 28 January 2023. The reporting period covers the 52 week
period from 30 January 2022 to 28 January 2023. The comparative period covers the 52 weeks ended 29 January
2022.

The Charity is a private company limited by guarantee and is incorporated and domiciled in England and Wales.
The Charity's company number is 09156201 and its registered charity number is 1162073. The address of its
registered office is 73 Clarendon Road, Watford, Hertfordshire, United Kingdom, WD17 1TX.

The financial statements comply with the Charities Act 2011, the Companies Act 2006, the Memorandum and
Articles of Association and Accounting and Reporting by Charities: Statement of Recommended Practice (SORP)
applicable to charities preparing their financial statements in accordance with the Financial Reporting Standard
applicable in the UK and Ireland (FRS 102) effective 1 January 2015.

This report has been prepared in accordance with the special provisions relating to small companies within Part
15 of the Companies Act 2006 and prepared under Section 1A FRS 102.

The Charity has taken advantage of the exemption from the requirement to prepare a strategic report.
Objectives and activities

The principal purpose of the Charity is to help vulnerable children, young people and their families to achieve their
potential in their local communities.

During the period, the Charity did this by offering grants of standardised amounts of £500, €500 or z{2,500 via a
community fund to support charities nominated by associates across Europe within the TJX Europe Limited
group. In the forthcoming period, the Charity will achieve its aims by utilising a budget of £854,000 from its cash
resources. The Charity also makes donations to a range of local and national charities across Europe.

The trustees have taken into consideration the Charity Commission guidance on public benefit.

Achievements and performance

During the period, the Charity made 1,164 donations (2022: 1,389 donations) totalling £1,050,000 (2022:
£1,475,000) to various charities. Donations included £265,000 to the British Red Cross, £92,318 to other Red
Cross charities, £40,000 to Wisona, £30,000 to Enable Ireland and £25,000 to Cancer Research UK. The Charity
also donated £597,682 (British Pound Sterling equivalent) to branches of local and international charities.

A key indicator to measure the success of the Charity is the growth in donations.

Financial review

As at the balance sheet date, the Charity had £6,376,000 (2022: £7,484,000) of unrestricted funds available.

The Charity’s principal source of funding is the receipt of contributions from TJX UK.

Unrestricted funds are needed in order for the Charity to be able to meet its principal purpose as set out in the
objectives and activities section and to cover any governance costs which should arise.

The level of unrestricted funds is monitored and reviewed by the trustees at trustee meetings.

Directors and trustees

The directors of the Charity are its trustees for the purposes of charity law. The trustees and officers (“the
trustees”) serving in office during the period and up to the date of signing the financial statements are shown
below:

Deborah Dolce

Erica M. Farrell

Louise E. Greenlees (resigned 19 July 2022)
Maureen Dunn (appointed 19 July 2022)
Michael Munnelly (appointed 19 July 2022)
Rachael J. Barber
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For the 52 weeks ended 28 January 2023

Trustees’ report (continued)

Directors and trustees (continued)

None of the trustees receive remuneration or other benefit from their services with the Charity (see note 7 to the
financial statements).

Structure, governance and management

Governing document

The TK Maxx and Homesense Foundation, a private company limited by guarantee, is governed by its
Memorandum and Articles of Association, dated 31 July 2014. It was registered as a charity with the Charity
Commission on 9 June 2015.

Trustees

Any person who is willing to act as a trustee, and is permitted by law to do so, may be appointed a trustee by
ordinary resolution or by a decision of the trustees. The majority of trustees are selected from the senior
management of TJIX UK and TJX UK’s ultimate parent company, The TJX Companies, Inc. The trustees may
appoint one or more of their number to any honorary office of the Charity. Any such appointment may be made
upon such terms as the trustees determine. Any appointment of a trustee to an honorary office shall terminate if
that person ceases to be a trustee, unless the trustees resolve otherwise.

In the current reporting period, the trustees appointed Maureen Dunn to act as a second independent trustee of
the Charity along with Rachael J. Barber. The role of an independent trustee is to provide an additional
independent voice within trustee discussions and assist the trustees in appropriately managing any actual or
perceived conflicts of interest in accordance with their duties under English charity law.

New trustees undergo a structured on-boarding process as well as provision of comprehensive induction
materials on the Charity’s processes.

The number of trustees shall not be less than three but is not subject to any maximum. The trustees are
responsible for the management of the Charity’s business, for which purposes they may exercise all the powers of
the Charity. At trustees’ meetings, unless a quorum is participating, no proposal is to be voted on, except a
proposal to call another meeting. The quorum for trustees’ meetings may be fixed from time to time by a decision
of the trustees but, generally, it must never be less than one third of their number or two, whichever is the greater.

The trustees may appoint a trustee to chair their meetings and may terminate the chair’s appointment at any time.
If the number of votes for and against a proposal is equal, the chair has a second or casting vote.

The general rule about decision-making by the trustees is that any decision of the trustees must be a unanimous
decision at a meeting. The articles also provide for circumstances when this is not the case.

Risk management

The trustees review the major risks which the Charity faces and are satisfied that systems are in place to mitigate
the Charity’s exposure to major risks.

The trustees are not aware of any circumstances that would materially impact the Charity’s ability to continue to
operate in the foreseeable future.

Statement of trustees’ responsibilities

The trustees (who are also directors of The TK Maxx and Homesense Foundation for the purposes of company
law) are responsible for preparing the Trustees’ report and the financial statements in accordance with applicable
law and regulation.

Company law requires the trustees to prepare financial statements for each financial year. Under that law the
trustees have prepared the financial statements in accordance with United Kingdom Accounting Standards,
comprising FRS 102 “The Financial Reporting Standard applicable in the UK and Republic of Ireland”, and
applicable law (United Kingdom Generally Accepted Accounting Practice).
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For the 52 weeks ended 28 January 2023

Trustees’ report (continued)

Statement of trustees’ responsibilities (continued)

Under company law the trustees must not approve the financial statements unless they are satisfied that they give
a true and fair view of the state of the affairs of the charitable company and of the incoming resources and
application of resources, including the income and expenditure, of the charitable company for that period. In
preparing these financial statements, the trustees are required to:

+ select suitable accounting policies and then apply them consistently;

+ observe the methods and principles in the Statement of Recommended Practice: Accounting and
Reporting by Charities (2019);

* make judgments and estimates that are reasonable and prudent;

+ state whether applicable UK Accounting Standards, comprising FRS 102, have been followed, subject to
any material departures disclosed and explained in the financial statements; and

«  prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charitable company will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
charitable company’s transactions and disclose with reasonable accuracy at any time the financial position of the
charitable company and enable them to ensure that the financial statements comply with the Companies Act
2006. They are also responsible for safeguarding the assets of the charitable company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The trustees are responsible for the maintenance and integrity of the charitable company’s website. Legislation in
the United Kingdom governing the preparation and dissemination of financial statements may differ from
legislation in other jurisdictions.

Each trustee in office at the date of approval of the trustees’ report confirms that:

a. so far as the trustees are aware, there is no relevant audit information of which the company’s auditors
are unaware; and

b. they have taken all the steps that they ought to have taken as trustees in order to make themselves
aware of any relevant audit information and to establish that the company’s auditors are aware of that
information.

On behalf of the Board of trustees

DocuSigned by:

€na Famdl
A71E496AE54D403...
Erica M. Farrell
Director
3 July 2023
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For the 52 weeks ended 28 January 2023

Independent auditors' report to the members of The TK Maxx and Homesense
Foundation

Report on the audit of the financial statements

Opinion
In our opinion, The TK Maxx and Homesense Foundation’s financial statements (the “financial statements”):

* give a true and fair view of the state of the charitable company’s affairs as at 28 January 2023 and of its
incoming resources and application of resources, including its income and expenditure, for the year then
ended;

* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards, including Section 1A FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland”, and applicable law); and

* have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Trustees’ Report and financial statements (the
“Annual Report”), which comprise: the Balance Sheet as at 28 January 2023; the Statement of financial activities
including the income and expenditure account; the accounting policies; and the Notes to the financial statements,
which include a description of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or
conditions that, individually or collectively, may cast significant doubt on the charitable company’s ability to
continue as a going concern for a period of at least twelve months from the date on which the financial statements
are authorised for issue.

In auditing the financial statements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the
charitable company’s ability to continue as a going concern.

Our responsibilities and the responsibilities of the trustees with respect to going concern are described in the
relevant sections of this report.

Reporting on other information

The other information comprises all of the information in the Trustees’ report other than the financial statements
and our auditors’ report thereon. The trustees are responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion or,
except to the extent otherwise explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent
material inconsistency or material misstatement, we are required to perform procedures to conclude whether
there is a material misstatement of the financial statements or a material misstatement of the other information.
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For the 52 weeks ended 28 January 2023

Report on the audit of the financial statements (continued)

Reporting on other information (continued)

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Trustees' report, we also considered whether the disclosures required by the UK Companies
Act 2006 and Charities Act 2011 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report
certain opinions and matters as described below.

Trustees’ report

In our opinion, based on the work undertaken in the course of the audit the information given in the Trustees’
report for the period ended 28 January 2023 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the charitable company and its environment obtained in the course
of the audit, we did not identify any material misstatements in the Trustees’ report.

Responsibilities for the financial statements and the audit

Responsibilities of the trustees for the financial statements

As explained more fully in the Statement of trustees’ responsibilities, the trustees (who are also the directors of
the charitable company for the purposes of company law) are responsible for the preparation of the financial
statements in accordance with the applicable framework and for being satisfied that they give a true and fair view.
The trustees are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the charitable company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the trustees either intend to liquidate the charitable company or to cease
operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures
in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities,
including fraud. The extent to which our procedures are capable of detecting irregularities, including fraud, is
detailed below.

Based on our understanding of the charitable company and its industry/environment, we identified that the
principal risks of non-compliance with laws and regulations related to the Charities Act 2011 and the Companies
Act 2006, and we considered the extent to which non-compliance might have a material effect on the financial
statements. We also considered those laws and regulations that have a direct impact on the financial statements.
We evaluated management’s incentives and opportunities for fraudulent manipulation of the financial statements
(including the risk of override of controls), and determined that the principal risks were related to the override of
management control to misappropriate cash from the foundation. Audit procedures performed by the engagement
team included:

»  Discussions with management, including consideration of any known or suspected instances of non-
compliance with laws and regulations and fraud.

»  Tracing of donations during the year to evidence the appropriateness of the donation



DocusSign Envelope ID: DA977660-FO9E-4829-8F93-A29ACEAS7AF8 )
The TK Maxx and Homesense Foundation| 7

For the 52 weeks ended 28 January 2023
Report on the audit of the financial statements (continued)

Auditors’ responsibilities for the audit of the financial statements (continued)

There are inherent limitations in the audit procedures described above. We are less likely to become aware of
instances of non-compliance with laws and regulations that are not closely related to events and transactions
reflected in financial statements. Also, the risk of not detecting a material misstatement due to fraud is higher than
the risk of not detecting one resulting from error, as fraud may involve deliberate concealment by, for example,
forgery or intentional misrepresentations or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website
at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report
is shown or into whose hands it may come save where expressly agreed by our prior consent in writing.

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:
* we have not obtained all the information and explanations we require for our audit; or

» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. certain disclosures of trustees’ remuneration specified by law are not made; or
» the financial statements are not in agreement with the accounting records and returns.
We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the trustees were not entitled to:
prepare financial statements in accordance with the small companies’ regime; and take advantage of the small
companies exemption from preparing a Strategic Report. We have no exceptions to report arising from this
responsibility.

S

Craig Skelton (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

3 July 2023
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The TK Maxx and Homesense Foundation
For the 52 weeks ended 28 January 2023
Statement of financial activities including the income and expenditure account
Note 2023 2022
£'000 £'000
Income from:
Donations 9 — 2,240
Total - 2,240
Expenditure
Charitable activities 10, 11, 12 (1,197) (1,633)
Investment income 13 92 —
Other expenses 14 (3) —
Total (1,108) (1,633)
Net (expense) / income (1,108) 607
Net movement in funds
Resources
Donations received 9 — 2,240
Donations to charities 10 (1,050) (1,475)
Governance costs 11,12 (147) (158)
Investment income 13 92 —
Other expenses 14 (3) —
Funds brought forward 7,484 6,877
Funds carried forward 6,376 7,484

All income and expenditure activities are related to unrestricted funds and derive from continuing operations.

The Charity has no recognised gains and losses included in the results above, and therefore no separate
statement of recognised gains and losses has been presented.

The notes on pages 10 to 13 form an integral part of the financial statements.

8
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The TK Maxx and Homesense Foundation
For the 52 weeks ended 28 January 2023
Balance sheet
Note 28 JanuaryAZf)Zag 29 January ,’é\(s)2a2t
£'000 £'000
Non current assets
Intangible assets 15 44 —
Total non current assets 44 —
Cash at bank and in hand 6,698 7,703
Debtors 16 23 36
Total current assets 6,721 7,739
Non current assets
Creditors - amounts falling due within one year 17 (389) (255)
Net current assets 6,332 7,484
Total assets less current liabilities 6,376 7,484
Net assets 6,376 7,484
The funds of the Charity
Unrestricted funds 6,376 7,484
Total charity funds 6,376 7,484

The notes on pages 10 to 13 form an integral part of the financial statements.

The financial statements on pages 8 to 13 were approved by the Board of directors on 3 July 2023

and are signed on its behalf by:

DocuSigned by:

“nia Farrdl,

AT1E496AE54D403...

Erica M. Farrell

Director

The TK Maxx and Homesense Foundation

Registered number: 09156201

9
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For the 52 weeks ended 28 January 2023

Notes to the financial statements

1 General information

The principal purpose of the Charity is to help vulnerable children, young people and their families to achieve their
potential in their local communities. The Charity is a private company limited by guarantee and is incorporated and
domiciled in England and Wales. The address of its registered office is 73 Clarendon Road, Watford,
Hertfordshire, United Kingdom, WD17 1TX.

2 Statement of compliance

The financial statements of the Charity have been prepared in accordance with the Charities Act 2011, the
Companies Act 2006, the Statement of Recommended Practice, “Accounting and Reporting by Charities:
Statement of Recommended Practice” published in March 2015 and the Financial Reporting Standard applicable
in the United Kingdom and Republic of Ireland ('FRS 102') effective 1 January 2015. These financial statements
cover the period from the date of 30 January 2022 to 28 January 2023.

3 Summary of significant accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out below. These
policies have been consistently applied to all the periods presented, unless otherwise stated.

a) Basis of preparation
The Charity is a public benefit entity.
The financial statements are prepared on a going concern basis and under the historical cost convention.

The use of the going concern basis of accounting is appropriate as there are no material uncertainties related to
events or conditions that may cast significant doubt about the ability of the Charity to continue as a going concern.

The Charity has taken the cash flow exemption for small entities in accordance with Section 1A of FRS 102.
b) Donations

Incoming donations are recognised in the statement of financial activities and income and expenditure account
when the Charity has unconditional entitlement to the resources.

Charitable activities consist of governance costs and donations to charities. Donations to charities are recognised
when donations become committed through trustee approval.

Gift cards are initially recognised as assets and are recognised as a donation in the income and expenditure
account when transferred to the charity receiving the gift card.

c) Investment income
Investment income consists of interest income earned on cash deposits and is recognised as interest is accrued.
d) Cash

Cash at bank and in hand consists of cash held at banks in the form of on-demand deposits and an investment
account.

e) Funds
The reserves policy serves to ensure that there is adequate funding support for the Charity and unrestricted funds
are available for use at the discretion of the trustees in furtherance of the charitable objectives of the Charity and
unplanned activities.

f) Liabilities

Liabilities are recognised as soon as there is a legal or constructive obligation committing the Charity to pay out
resources.
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For the 52 weeks ended 28 January 2023

Notes to the financial statements (continued)

3 Summary of significant accounting policies (continued)
q) Intangible assets

Intangible fixed assets are reported at cost of acquisition less amortisation by straight-line method. The cost of
intangible fixed assets is their purchase cost, together with any incidental costs of acquisition.

Amortisation is calculated so as to write off the cost of intangible fixed assets over the expected useful economic
lives of the assets concerned. Amortisation is provided on additions with effect from the first day of the month
following commissioning and on disposals up to the end of the month of ownership.

The principal annual rates used for this purpose are:

Software 3 years

4 Taxation

The Charity is a registered charity and as such is entitled to certain tax exemptions on income from investments,
and profits and surpluses on any trading activities providing these are carried on in furtherance of the Charity’s
primary objectives and these profits and surpluses are applied solely for charitable purposes.

5 Legal status of the Charity

The Charity is a private company limited by guarantee without share capital and is a registered charity (England &
Wales).

6 Related party disclosure

The main related party to the Charity is TJX UK, a private unlimited company incorporated in England and Wales,
which operates the retailing activities of TK Maxx, Homesense and TKMaxx.com in the UK. TJX UK is a related
party as the Charity's officers are secondees from TJX UK pursuant to a secondment agreement. The Charity
reimbursed TJX UK £104,000 for the Charity's officers' salaries for the current period (2022: £87,000). TJX UK
also provides the Charity services in relation to IT, legal and accounting, as well as the use of office space, for no
consideration.

In the prior year, funding of £2,240,000 was received from TJX UK. No funding was received during the current
year.

The non-independent trustees are selected from executive management of TJX UK and The TJX Companies,
Inc., a company incorporated in Delaware, United States of America.

7 Trustees’ emoluments

None of the trustees received emoluments or were reimbursed for expenses incurred whilst fulfilling their duties
as trustees of the Charity. Deborah Dolce, Louise E. Greenlees and Michael Munnelly receive emoluments in their
capacity as officers of TJX UK. Erica M. Farrell receives emoluments in her capacity as an officer of The TJX
Companies, Inc. Their respective remuneration is included in the financial statements of TJX UK and The TJX
Companies, Inc.

Rachael J. Barber and Maureen Dunn have not and will not receive emoluments for services as trustees of the
Charity.

8 Employee information

At 28 January 2023 the Charity had one employee (2022: two). All staff costs are initially borne by TJX UK and
recharged to the Charity.
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For the 52 weeks ended 28 January 2023

Notes to the financial statements (continued)

9 Donations received
2023 2022
£000 £000
Cash donations from TJX UK —_ 2,240
— 2,240
10 Donations to charities
2023 2022
£000 £000
Cash donations
Donations / grants to local charities 913 905
Donations / grants to national charities 137 570
1,050 1,475

During the period, the Charity made 1,164 donations (2022: 1,389 donations) totalling £1,050,000 (2022:
£1,475,000) to various charities. Donations included £265,000 to the British Red Cross, £92,318 (British Pound
Sterling equivalent) to other Red Cross charities, £40,000 to Wiosna, £30,000 to Enable Ireland and £25,000 to
Cancer Research UK. The Charity also donated £597,682 (British Pound Sterling equivalent) to branches of local
and international charities.

1 Governance costs
2023 2022
£000 £000
Foundation officers' remuneration 104 87
Auditors’ remuneration 26 19
Legal expenses 17 52
147 158
12 Staff costs and employee benefits
2023 2022
£000 £000
Salaries 81 76
Social security costs 10
Employer's contribution to defined contribution pension schemes 4 3
Other forms of employee benefits 9 —
104 87

One (2022: nil) officer of the Charity received total employee remuneration within the band of £60,000 to £70,000.

13 Investment income
2023 2022
£000 £000
Interest income 92 —

92 —
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For the 52 weeks ended 28 January 2023

Notes to the financial statements (continued)

14 Other expenses
2023 2022
£000 £000
Bank charges (2) —
Amortisation (1) —
(3) —
15 Intangible assets
Software
£000
Cost
As at 30 January 2022 —
Additions 45
As at 28 January 2023 45
Accumulated amortisation
As at 30 January —
Charge for the period (1)
As at 28 January 2023 (1)
Net book value as at 28 January 2023 44

Net book value as at 29 January 2022 —

During the year the Charity invested in Grant Management Software to help facilitate payments from the Charity
to charities.

16 Debtors

2023 2022
£000 £000
Trade debtors 23 36
23 36

17 Creditors - amounts falling due within one year
2023 2022
£000 £000
Transfers 222 240
Trade creditors 167 15
389 255

Transfers relate to committed donations which have not yet been paid.

18 Liability of members

As the Charity is limited by guarantee, the liability of each member is limited to £1. This being the amount that
each member undertakes to contribute to the assets of the Charity in the event of its being wound up whilst being
a member or within one year after ceasing to be a member.



