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CHIDDICK CHARITABLE TRUST

ACCOUNTS FOR THE YEAR ENDED 5™ APRIL 2023

TRUSTEES' REPORT

The Trustees have pleasure in submitting their Annual Report and Financial Statements for the year
ended 5" April 2023, which have been prepared in accordance with the Charities Act 2011.

Statement of Trustees’ Responsibilities

The Trustees are responsible for preparing the financial statements in accordance with applicable
law and United Kingdom Generally Accepted Accounting Practice.

Under charity law, the Trustees shalii prepare financiai statements for each calendar year which
show a true and fair view of the structure, aims, objectives, activities and performance of the
Charity. In preparing those financial statements, generally accepted accounting practice entails that
the Trustees:

* select suitable accounting policies and then apply them consistently;
* make judgements and estimates that are reasonable and prudent;
* state whether applicable accounting standards and statements of recommended practice

have been followed, subject to any material departures disclosed and explained in the
financial statements; and

b prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the charity will continue its activities.

The Trustees are required to act in accordance with the trust deed and the rules of the charity within
the framework of trust law. They are responsible for keeping proper accounting records, sufficient
to disclose at any time with reasonable accuracy, the financial position of the charity at that time and
enable the trustees to ensure that where any statements of accounts are prepared by them under
the Charities Act 2011, those statements comply with the requirements of regulations under that
provision. They have general responsibility for taking such steps as are reasonably open to them to
safeguard the assets of the charity and to prevent and detect fraud and other irregularities.

Legal and Administrative Matters

(A) Name of Charity The Chiddick Charitable Trust

(B) Charity Registration Number 1053721
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TRUSTEES’ REPORT

Governing Instrument

Trustees

Principal Office of Charity

Bankers

Investment advisers

Solicitors

Investment Powers

Trust Deed dated 27th February 1996

Julian Simmons Korn
lan Anthony Burman

c/o Laytons Solicitors LLP
Pinners Hall

105-108 Old Broad Street
London EC2N 1ER

Coutts & Co.
188 Fleet Street
London

EC4A 2HT

Investec Wealth & Investment Limited
2 Gresham Street

London

EC2V 7QN

Laytons LLP

Pinners Hall

105-108 Old Broad Street
London

EC2N 1ER

The Trustees have power under the Governing
Instrument to invest in such shares, stocks, funds,
securities, land, building, chattels or other
investments or property of any nature whether or
not producing income as they shall in their absolute
discretion think fit as if they were absolute owners
beneficially entitled.



CHIDDICK CHARITABLE TRUST

ACCOUNTS FOR THE YEAR ENDED 5™ APRIL 2023

TRUSTEES’ REPORT

Structure, Governance and Management

The Declaration of Trust established a general charitable trust. The Trustees make regular
donations to registered charities. The Trustees do not themselves intend to engage in charitable
activities other than the making of charitable donations.

Objectives and Activities of the Charity

This report covers the year ended 5" Aprii 2023 for the Charity.

Donations were made during the year as revealed in the Accounts on page 13. The Trustees made
donations only to registered charitable organisations.

Achievements and Performance

Review of the Activities of the Charity:

Total incoming resources were £9,000 (£32,529 in 2022) with £6,736 (£7,460 in 2022) being used
to generate such funds. Commitments to charitable donations totalled £25,800 (£13,250 in 2022)
with £4,000 (£3,035 in 2022) being paid in respect of governance costs. Losses on disposals were
£3,715 (£4,407 gain in 2022). Other recognised losses totalled £42,192.28 (£18,378 gain in 2022)
resulting in an overall net decrease in funds of £73,444 (£8,784 increase in 2022).

Investments:
All the Trustees’ capital is invested in quoted investments. The value of the Trust’s portfolio as at 5
April 2023 totalled £537,833 a decrease of £47,576 as at 5" April 2022. The Trustees have

reviewed the portfolio regularly and are satisfied with its performance.

Financial Review

Reserves:

The Trustees consider their investments as expendable endowments, providing a relatively secure
and predictable stream of income from which to make grants. The Trustees aim to distribute a large
percentage of the income, net of expenses, in each financial year and therefore do not maintain
income reserves as such; however, income levels are continually reviewed by the Trustees to
ensure that they have sufficient funds to meet with their objectives.
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TRUSTEES’ REPORT

Investment Policies

As there are no specific restrictions of investment powers under the governing deed the Trustees
have full discretion over the investments. The Trustees have delegated Investec Wealth and
Investment Limited to have full discretionary day to day control of the investments. In accordance
with the Trustee Act 2000 the Trustees continue regularly to review the policies and their
conclusions are detailed below.

The Trustees have reviewed current policies (to maintain an even balance between income and
capital growth with medium risk profile) and do not feel any amendments are necessary.

Assets have been acquired and disposed of in accordance with the powers available to the
Trustees.

Plans for the Future

The Trustees are satisfied that their current policies are sufficient to meet their objectives and do not
feel that these will be amended in the foreseeable future. They will continue to review the position.

Dated 27T . dayof  ~Se-QvereNeS" 2023

Trustee
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NOTES TO THE ACCOUNTS

Accounting Policies - Basis of Preparation

The financial statements have been prepared on an accruals basis in accordance with the
Charities Act 2011.

The accounts have been prepared under the historical cost convention, except for
investments that are included at valuation.

Assets

Assets are accounted for in the Fund under the historical cost convention, except for stock
market investments that are valued at market value.

Valuation of Investments

All the investments held in the Fund are listed securities and are valued at the mid market
value ruling at the accounting date.

Incoming Resources

Income is recognised when actually received or when it is due to the Charity as at the
Balance Sheet date.

Dividends are recorded net and include any tax repayable thereon. They are included within
the accounts when they are due to the Trust as at the accounting date.

Resources Expended

Expenditure is recognised on an accruals basis, being included when the liability has been
incurred as at the Balance Sheet date.

Grants are recognised on an accruals basis, being included when the Trustees have
resolved to make such donations by the Balance Sheet date.

Amounts included within governance costs are those incurred in relation to the general
running of the Charity and support it requires. They are not related to the direct
management function.
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NOTES TO THE ACCOUNTS

Trustee Expenses

No amounts were paid to Trustees during the year.



CHIDDICK CHARITABLE TRUST

Balance Sheet as at 5th April 2023

UNRESTRICTED FUNDS

Trust Fund
Capital - page (8)

Income - balance - page (9)

Represented by:

Investments at market value as shown in schedule on
pages (10), (11) and (12)

Coutts & Co — Trustees’ account

Investec Wealth & Investment Limited 1794.32
Income account
Capital account 4629.24

Laytons - clients’ account

Deduct

Laytons’ professional fees

2023 2022
542256.52 598900.25
2770.45 19570.81
£545026.97 £618471.06
537833.00 585409.00
122.65 7534.67
6423.56 26348.19

2175.36 - -
546554.57 619291.86
1527.60 820.80
£545026.97 £618471.06



CHIDDICK CHARITABLE TRUST

Capital Account for the year ended 5th April 2023

UNRESTRICTED FUNDS

Capital brought forward as at 6th April 2022
Realised gain on disposals

Unrealised gain on revaluation of investments

Deduct

Realised loss on disposals — page (12)

Unrealised loss on revaluation of investments — page (12)
Coutts & Co — Bank charges

Laytons' professional fees

Investec Wealth & Investment Ltd Portfolio fees

Capital as at 5th April 2023

2023

598900.25

598900.25

3715.31
42192.28
364.40
3635.40

6736.34

£642256.52

2022
586610.47
4407.17
18377.89

609395.53

483.40
2552.05

7459.83



CHIDDICK CHARITABLE TRUST

Statement of income for 2022/2023

UNRESTRICTED FUNDS

RECEIPTS
Net income brought forward from 2021/2022
Investec — deposit interest

Investment income as shown in schedules on

pages (14) to (16)
UK dividends
Overseas dividends
UK Unit Trust Divs
Overseas interest
UK Unit Trust interest
Excess Income Dividends
Real Estate Inv. Trust

PAYMENTS

Grants — page (13)

Income balance carried forward at 5th April
2023

2023 2022

19570.81 23076.45

183.43 0.43
3818.52
2751.75
407.79
144.89
1043.02
36.96

613.28 8816.21 9743.93

£28570.45 £32820.81

25800.00 13250.00

2770.45 19570.81

£28570.45 £32820.81



CHIDDICK CHARITABLE TRUST

SCHEDULE OF STOCKS AND SHARES

For the year ended 5th April 2023

Investment | Holding at 8.4.27 Dateof | Acquisitions I Di als. Gain or Revaluod at 5.4.2023 Surplual
I NOmIVT]' Cost or book Trans- I Nomlnf‘,‘cost | Nominai Proceads I.'.“s on Nominal Value Deficit on
vilug action rovaluntion

AslraZeneca ord $0 25 140 14460 00 140 16227 00 1758 00
Baillis Gifferd Jap Trust ord 1400 11641.00 1400 10304 .00 (1337.00)
Barclays Ord 27223 4845 8380 09 4845 7158 00 (1231.00)
B H Macrp ord 13223 3601 15573 32 3601 15268.00 {305 32)
Blackrack Eur Dynamic D acc 1750 16672 00 1750 17038.60 366 .00
Compass Gp ord 505 831100 505 10224.00 191310
Credit Agricole B10% FTSE/S+P 24.622 11705 11982 40 11705 12452 00 489 80
Diageo ord 235 9350 00 235 862100 (729.00)
Findlay Park Amer Hedged 24223 425 33924 50 425 34238 00 31350
Findlay Park F P. Amer Smaller Cos 250 34255.00 24223 250 22894.34 (380.66)
Fundsmith Equity | Insll Acc Nav 3905 24101 00 31822 Div Acc 18 25

28223 Div Acc 44 34 3905 24533 00 369 11
Gregncont UK Wind and 10515 16356,00 23622 10515 15983 60 (372 40)
Halma oid 450 11597 00 450 9695.00 (1002.co)
Harbourvoil G! Pa, Ond 1030 26857.00 1030 20035 00 (682200}
Hipgnase Songs #d ord 8050 9757.00 8050 6653 00 {3104 00§
Int Public Pariner o 29422 10960 18067 29

3323 1340 1964,71 (238 22) 9650 14311 Q0 {1553.38)
Carried forward £183366 00 £87979 19 E51842 65 (€971 28) E207657 00 (€10874 26)



CHIDDICK CHARITABLE TRUST

SCHEDULE OF STOCKS AND SHARES

For the year ended

April 2023

Investment Holding al 6.4.22 Date of | ulsilions | Dispoants Gainor Rovaluad a1 5.4.2023 Surplus/
Nominal Cost or Trans- I Nominal | Cost l Nominal -T_Procuads Loss on Nominal Value | Daficit on
book value action disposal ravaluation

Broughl forward 183366 00 8797919 51842 65 (97128) 207657 00 (10874 26)
Isharas livs$ Tips Ucils 2435 13193 00 2435 12237 00 (956 00)
ITM Power ord 2450 9295 00 2450 191000 {7385 Q0)
Jel 2 ord 500 5810 00 500 6223.00 413 00
J P Morgan Gbl Macre Cpps C 7215 11811 00 24622 2115 3266 52 (195 75)
J P Momgan 8223 5100 822190 (126 83)
Jupiter AM UK Dynm U Eqg|l 4240 21732 00 14422 4240 2154957 (182 43)
Jupiter Stal Bnd Z 11100 6881 00 19422 11100 673378 (147 22)
Link Guiness Asian Equ. Inc Y 1044 84 11904 00 104484 10818,00 (1086 00)
LF Odey LF Brook Abs Rtn| 3490 14576 00 6.323 Bao 3567 35 81085 2830 14869.00 304950
Mailland Twenty Four Am Dyn | 19422 15 12078.87

31822 Equalisation 60,53 115 10477.00 (1541 34)
Pantheon Infraslm ord 1p 11428 12085 00 30622 2285 242885 13713 11505 00 (3008 85)
Pantheon nfrastru Sub shares 2285 121 00 30622 Subscriplian for ard 2285 12100
Palar Cap Fund Glbl (ns E 2505 17243 00 2505 18445 00 1202 00
Palar Cap N Amer. § 1000 28650 00 5128 Excess inc 36 96 1000 26660 00 {2026 96)
Polar Cap Tech Tsl 655 14819 00 655 12792 00 (2027 00)
Pramier Porl PM Eur Opps F 6060 18004 00 28722 Div Acc 99 52

6.922 8080 15132 18 (2970 34)
Prudenlial 5p 850 9637 00 850 9373 00 (264 00)
Rio Tinlo plc Ord 10p shares 275 16829 00 275 14530.00 (2299 00)
Royal Landon Slig Cred  Inst Inc Z 12250 16501.00 12250 14271.00 (2230 00)
Carried forward £412457 00 £102623 39 £110496 48 (E3783 00) E371767 .00 (£29033 91)

11



CHIDDICK CHARITABLE TRUST

SCHEDULE OF STOCKS AND SHARES

For the year ended S§th April 2023

Investment Holding a1 8.4.22 Date of | uigitionn | Disposals Galn or Rovalued al 5.4,2021 Surplus!
L ’mﬁmml Trans- Nnmin?_];(:ost J Nominal ﬂW' Loss on Nominal Value Beficit on
value action disposal

Brought forward 412457 00 102623 39 110496 48 (3783.00) 371767 00 (20033.91)
Schroder ISF Asian Tot Rin C 70 30732.00 70 28290 00 (2442.00)
Schroder Gbl Energ. Trans 32710 17071.00 32710 17755 00 684.00
Smithson [nv ord 1220 20081 00 1220 16464 00 (3617 00)
Smith and Nephew 596 733500 595 871300 (622 00)
Source Physical Sec Gold Lk Nolas a1 12911.00 I3W 16 233776 67 89 7% 11743 00 1102.07
Standard Charlered ord 1740 8694 00 1740 10703.00 2009 00
T Bailey TB Amati UK Small. Cos B 1245 18113.00 30922 Div Acc 14091 1245 13938 00 (4324.91)
UK (Govl ofy 1 75% Snr 2037 3323 £11260 839253 £11260 8850.00 457 47
Unilever Ord 031111 shares 280 (BB40,00 250 10718 00 1878.00
Vanguard S & P 500 UCITS ETF 500 J290E 00 500 31033 00 (1953 00)
Warshouse Railo rd 9363 1818600 9363 GHSH 00 (0330.00)
E58520000 £111165.83 £112834.24 {£8716.31) £537833.00 (42192 28}



Where | want to live
Garsington Opera

League of the Helping Hand

CHIDDICK CHARITABLE TRUST

Schedule of grants made during 2022/23

13

5000.00
2800.00
18000.00

£25800.00



CHIDDICK CHARITABLE TRUST

Schedule of Investment Income for 2022/2023

UK Dividends

Investment Nominal Due Date Dividend
Astrazeneca ord 140 Sept 12 106.96
March 27 227.92

Baillie Giff. Jap Fr ord 1400 Dec 21 126.00
Compass Group ord 505 July 28 47.47
March 2 111.61

Diageo ord 235 April 8 69.00
Oct 20 110.03

Greencoat UK Wind ord 10515 May 28 202,94
Halma ord 10p 450 Aug 18 51.89
Feb 3 35.37

Jet 2 ord 500 Feb 3 15.00
Pantheon Infra ord 13713 Oct 28 13713
March 31 137.13

Prudential 5p 850 May 13 80.24
Sept 27 42.33

Rio Tinto Ord 10p 275 April 21 968.88
Sept 22 609.48

Smith & Nephew ord 595 May 11 109.48
Oct 26 76.81

Standard Chartered ord 1740 May 12 119.96
Oct 14 63.96

Unilever Ord 0.31111 250 June 16 89.75
Sept 1 90.83

Dec 9 93.05

March 21 95.30

£3818.52

UK UNIT TRUST INTEREST

Investment Nominal Due Date Net
Twenty Four Dynm Bond | 115 Aug 31 81.77
Nov 30 158.85
Feb 28 153.96
Royal London Sterl. Credit Instl. 12250 June 30 161.74
Inc Z Sept 30 168.58
Dec 30 164.02
March 31 174.10
£1043.02

14



CHIDDICK CHARITABLE TRUST

Schedule of Investment Income for 2022/2023 (continued)

Investment

Hipgnosis Songs Fu ord

Guiness Asian Equ. Inc Y

INT Public Partner ord

Polar Cap. GIbl. Ins. E

Schroder 18t Asian Total
RTNC

Vanguard S + P 500
UCITS ETP

REAL ESTATE INVESTMENT TRUST

Investment

Warehouse Reit

OVERSEAS DIVIDENDS

Nominal

8050

1045

10990

2505

70

500

Nominal

9363

Due Date

June 15
Oct 28
Jan 31

July 29
Jan 31

Nov 18

April 29
July 29
Oct 28
Jan 31

Dec 28

June 29
Sept 28

Dec 28

March 29

Due Date

June 30
Oct 23
Dec 30
April 3

15

Gross

105.66
105.66
105.66

183.79
313.45

425.31

50.35
94.44
61.12
48.10

812.19
107.10
115.84
107.77
_115.31

£2751.75




CHIDDICK CHARITABLE TRUST

Schedule of Investment Income for 2022/2023 (continued)

Investment

Fundsmith Equ. | Instl,
Acc

Premier Portfolio PM Eur
Opps F Acc

Schroder Glbl Energy
Trans Q1

T. Bailey Fund SVS TB

Amati UK Smaller Cos. B
Acc

Investment

Ishares li US$ Tips
UCITS Elj

Investment

Polar Cap. North America
S

UK UNIT TRUST DIVIDENDS

Nominal Due Date
3905 Aug 31
Feb 28
6060 July 28
32710 Aug 31
1245 Sept 30

OVERSEAS INTEREST

Nominal Due Date
2435 May 25
Aug 24
Nov 30
Feb 28

EXCESS INCOME - DIVIDEND

Nominal Due Date
2200 June 30

16

Dividend
18.25
44 .34

99.52

95.77

Net
31.90
39.45
43.83
29.71

£144.89

Dividend

£36.96



CHIDDICK CHARITABLE TRUST

Statement of Financial Activities

for the year ended 5th April 2023

Unrestricted Unrestricted

Income and expenditure

Fund Income Fund Capital
Incoming resources
Realised gain on disposal of
investments
Unrealised gain in revaluation
Deposit interest — page (9) 183.43
Investment Income — page (9) 8816.21
8999.64

Resources used
Direct charitable expenditure page (13) 25800.00
Realised loss on disposals — page (12) 3715.31
Unrealised loss on revaluation of
investments — page (12) 42192.28
Other expenditure — governance —
page (8) 3999.80
Investment Management costs page
(8) 6736.34

25800.00 56643.73
Net incoming resources for the
period (16800.36) (56643.73)
Other recognised gains and losses
Net movement in funds (16800.36) (56643.73)
Final balances at commencement of
accounting period 19570.81 598900.25
Final balances carried forward at 5
April 2023 £277045  £542256.52

17

Unrestricted 2022
Fund Total
4407 17
18377.89
183.43 0.43
8816.21 9743.93
8999.64 32529.42
25800.00 13250.00
3715.31
42192.28
3999.80 3035.45
6736.34 7459.83
82443.73 23745.28
(73444.09) 8784.14
(73444.09) 8784.14
618471.06 609686.92
£545026.97 £618471.06



