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The #rustees present #heir annual report together with the audi#ed financial statements of the The Marcela Tnast

for the year 1 August 219 to 31 July 2020.

Objectives and ac#ivities

a. Policies and object'sves
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Trustees' report (continued}
far the year ended 31 July 2U20

Achievements and performance

a. Main achievements of the Charity
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The Marceta Trust

Trustees" report (continued}
for the year ended 31 July 2020

b. Reserves policy
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c. PrincipaC risks and uncertainties

The trustees have reviewed the major potential financial risks to which the Trust may be exposed and systems
and procedures are in pfaee to mitigate such risks. The Trust currently hes nc~ direct operational activities which
could represent other risk exposure.

The Trusts main asset is 95.5% of fhe shares of t~marca Investment FloCdings Limited, which is a dormant
intermediary haldfng company which owns 100°lo of the shares of OMC Investments Limited. OMC Investments
Limited's principal activities are property investment, rrranagement and the operafic~n of three hatefs through its
subsidiary companies.

The risks to which OMC Investments Limited is exposed are therefore by extraction, indirect risks far the
Marcelo Trust. According to the accounts of OMC Investrrrents Limited, the major risk to which the cc7mpany is
exposed is the effect of the Covid-19 pandemic can dai6y Gfe, on the businesses of the company's tenants and its
operating companies and an the wider national economy, until the pandemic retreats and vaccines became
widely available.

The direcfars consider the Company's investment portEolia, across weEl-located high street retail, strongly
positioned leisure and office locations in Cenfral London, Central Leeds and a number of market towns,
represents a reasonable risk profile under normal circumstances.

d. Principal funding

The Trust received donations arraaunting Eo £R1iE in the finaneial year (2019: £4U0,000} from OMC Investments
Limited. The donations meet and correspond with the objectives of the Trust which are far general charitable
purposes and in the case of restricted donations, are administered in accordance with the dcrnar's wishes.

Struefure, governance and management

The Marcelo Trust is a registered charity, number 1127514, and is constituted under a Trust deed.
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The Marcela Trust

Trustees' report (continued}
far the year ended 31 July 2020

Statement of trustees' responsibilities

The trustees are responsible for preparing the Trustees' report and the financial statements in accordance with
applicable law and United Kingdom Accounting Standards (united Kingdom Generally Accepted Accounting
Practice).

The law applicable to charities in England &Wales requires the trustees to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the Group and the Charity and of their
incoming resources and application of resources, including their income and expenditure, for that period. Inpreparing these financial statements, the trustees are required to:
• select suitable accounting policies and #hen apply them consistently;
• observe the methods and principles of the Charities SORP {FRS 102);
a make judgments and accounting estimates that are reasonable and prudent;
• state whether applicable UFt Accounting Standards (FRS 102) have been followed, subject to any material

departures disclosed and explained in the financial statements;
prepare the financial statements on the going cancern basis unless it is inappropriate to presume that the
Group will continue in business.

The trustees are responsible for keeping adequate accounting records that are sufficient to show and explain the
Group and the Charity's transactions and disclose with reasonable accuracy at any time the financiaE position of
the Group and the Charity and enable them to ensure that the financial statements comply with the Charities Act
2071, the Charity (Accounts and Reports) Regulations 2008 and the provisions of the Trust deed. They are also
responsible for safeguarding the assets of the Group and the Charity and hence for taking reasonable steps far
the prevention and detection of firaud and other irregularities.

Di~ctosure of information to auditors

Each of the persons who are trustees at the time when this Trustees° report is approved has confirmed that:
so fas es that trustee is aware, there is no relevant audit information of which the charitable group's
auditors are unaware, and
that trustee has taken all the steps that.ought to have been taken as a trustee in order to be aware of any
relevant audit information and to establish that the charitable group's auditors are aware of that
information.

Approved by order of the members of the board of trustees end signed on their behalf by:

................................................
Mrs J Franklin MBE, Trustee

Date: t'3 — t — 2c+2t

,... -



The Marcela Trust

Independent auditors' report to the Members of The Marcela Trust

Opinion

We have audited the financial statements of The Marcela Trust {the 'parent charity') and its subsidiaries (the
'group') for the year ended 31 July 2020 which comprise the Co~salidated statement of financial activities, the
Consolidated balance sheet, the Charity balance sheet, the Consolidated statement of cash flows and the related
notes, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparation is applicable law and United Kingdom Accounting Standards, including Financial
Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland' (United
Kingdom Generally Accepted Accounting Practice).

The financial statements have been prepared in accordance with Accounting and Reporting by Charities
preparing their accounts in accordance with the Financial Reporting Standards applicable in the UK and Republic
of Ireland (FRS 102) in preference to the Accounting and Reporting by Charities: Statement of Recommended
Practice issued on 1 April 2005 which is referred to in the extant regulations but has been withdrawn.

This has bean done in order for the accounts to provide a true and fair view in accordance with the Generally
Accepted Accounting Practice effective for reporting periods beginning on or after 7 January 2015.

In our opinion the financial statements:

give a true and fair view of the state of the Group's and of the parent charity's affairs as at 31 July 2020
and of the Group's incoming resources and application of resources, including its income and expenditure
for the year then ended;
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
have been prepared in accordance with the requirements of the Charities Act 2011.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditors' responsibilities for the audit
of the financial statements section of our report. We are independent of the Group in accordance with the ethical
requirements that are relevant to our audit of the financial statements in the United Kingdom, including the
Financial Reporting Council's Ethical Standard, and we haue fulfilled our other ethical responsibilities in
accordance with these requirements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs {UK) require us to
report to you where:

• the trustees' use of the going concern basis of accounting in the p~eperation of the financial statements is
not appropriate; or

• the trustees have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the Group's or the parent charity's ability to continue to adopt the going
concern basis of accounting for a period of at Isast twelve months from the date when the financial
statements are authorised for issue.

Emphasis of matter

We draw attention to Note 15 of the financial statements, which describes the valuation of the Investment
Property class of fixed assets and the impact of CGVID-19. Our opinion is not modified in respect of this matter.

Page 8



The Marcela Trust

Independent auditors' report to the Members of The Marcela Trust (continued)

Other information

The trustees are responsible for the other information. The other information comprises the information included
in the Annual report, other than the financial statements and our Auditors' report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following mafters where the Charities (Accounts and Reports)
Regulations 2008 requires us to report to you if, in our opinion:

• the information given in the Trustees' report is inconsistent in any material respect with the financial
statements; or

• the parent Charity has not kept sufficient accounting records; or
• the parent Charity financial statements are not in agreement with the accounting records and returns; or
• we have not received all the information and explanations we require for our audit.

Responsibilities of trustees

As explained more fully in the Trustees' responsibilities statement, the trustees are responsible for the
preparation of the financial statements which give a true and fair view, and for such internal control as the
trustees determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the Group's and the parent
charity's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the trustees either intend to liquidate the Group or the parent
charity or to cease operations, or have no realistic alternative but to do sa

-..-



The Marcela Trust

Independent auditors' report to the Members of The Marcela Trust (continued)

Auditors' responsibilities for the audit of the financial statements

We have been appointed as auditor under section 151 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud ar error, and to issue an Auditors' report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. IViisstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than far one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion of the effectiveness
of the charity's in#ernal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the trustees.

• Conclude on the appropriateness of the trustees' use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the charity's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our Auditors' report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the dots of our Auditors' report. However,
future events ar conditions may cause the charity to cease to continue as a going concern.

• Evaluate the overall presentation, structure and contant of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the Group audit. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

•..- ~



The Marcela Trust

Independent auditors' report to the Members of The Marcela Trust (continued}

Use of our report

This report is made solely to the charity's trustees, as a body, in accordance with Part 4 of the Charities
(Accounts and Reports) Regulations 2008. Our audit work has been undertaken so that we might state to the
charity's trustees those matters we are required to state to them in an Auditors' report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity
and its trustees, as a body, for our audit work, for this report, or for the opinions we have formed.

Chartered Accountants
Statutory Auditor
Horsham

Date: 41Q2/2021

Kreston Reeves LLP are eligible to act as auditors in terms of section 1212 of the Companies Act 2006.
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The Marcela Trust

Consolidated Statement of financial ac#ivi#ies
for the year ended 31 July 2020

Unrestricted Total Total
funds #ands funds
2020 2020 2019

No#e £ £ £

Income from:
Other Vading activities 4 4,999,359 4,999,359 5,399,955
lnvestmenfs 5 40,845 40,845 22,592

Total income 5,040,204 5,040,ZU4 6,422,547

Expendi#ure on:
Raising funds 6 4,825,699 4,825,699 5,790,358
Charitable activities 431,320 431,320 255,{)14

Total expenditure 5,257,Q99 5,257,019 6,045,372

Net gains on sale of investments - - 542,61

{216,815) (216,815) 919,790
Net expenditure before taxation

Taxation 13 - - 33,028

Net movemen# in #ands before other recognised
gains/(losses) {2'16,895) (216,815) 952,818

14,15
Losses on revaluations of fixed assets - - (4,853,290)

Ne# movement in funds (216,815) {236,815) {3,900,472)

Rsconcitiatit~n of funds:
Total funds brought forwat~d 70,940,468 70,9dU,468 74,840,940
Net (expenditura)tincome attributable to Parent Charity (228,595) (226,515] 391,687
Net losses att~ibu#able to Parent Charity - - {4,109,567)

7D,713,953 7U,713,953 71, 9 23,060
Net income attributable to Non-controlling interest 9,700 9,700 18,516
Net losses attributable to Non-controlling in#erect - - {201,108}

Total funds carried forward 7U,723,653 70,723,653 70,940,468

The Consolidated statemen# of financial activities includes all gains and losses recognised in the year.

The notes an pages 16 to 35 form park of these financial statements.

Page 12



The Marceta Trust

Consolidated balance sheet
as at 31 Juty 2~2Q

202Q 2019
Note £ £

Fixed assets

Tangible assets 14 11,369,467 1Q,857,161
Investment property 15 46,488,304 46,350,OU0

57,857,771 57,207,161
Current assets

Stocks 17 22,750 21,451
Debtors 18 826,500 1,062,868
Cash at bank and in hand 12,994,78'{ 13,821,164

13,844,031 °!4,905,483
Creditors: amaunts falling due within one
year 19 (954,229} (1,148,343)

Net current assets 12,889,802 13,757,140

Tatal assets less current liabilities 70,747,573 70,964,3G1
Creditors: amaunts fa{ling due after more
than one year 20 (23,920} (23,833}

Net assets 7Q,723,653 70,940,468

Unrestricted funds 22 67,531,824 6T,758,339

Total funds 67,539,824 67,758,339

hton-controlling interests 24 3,191,829 3,182,129

25 70,723,653 76,940.48$

The financial statements were appraved and authorised far issue by the trustees and signed on (heir behalf by:

~.2 cti...eu.~r 2 ~V a r~. ~.. ~P. t~• 
................................................
Mrs J Franklin MBE, Trustee

Date: t 3— t -- '2 ~ 2 t

The Hates on pages 16 to 35 form part of these financial statements.
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The Nfarcela Trust

Chanty balance sheet
as at 3~1 July 2420

~ 2Q20 2019
i i~l ~ tQ. L L

Fixed assetsi
lnv~stments 16 67,518,54 67,313,314

1 SA79~ iD'~748Y L77~~ I JtJ~Y

~ 4U~'CP.nf a'J'S~tS
i

Cash at bank and in hand 17,52 449,225

17,520 449,225

Creditors; amounts falling due within one
year ~s ~a,2oa~ ~a,2ooj

Net current assets 93,320 445,fl25
9 R' a

(y ~~ ~~~6~~ ~~j~~~~~~~ ~~9~~~~~~~

1
1

a Viia~~~/ ~W~~$

Restricted funds 22
Unrestricted funds 22 67,531,824 67,758,339

Total funds 67,531,824 57,758,339

The financial statements were approved and authorised for issue by the #rustees and signed can their behalf by:

i Mrs J Franklin MBE, Trustee

Date, ~ 3 _ ~ _ ~„ C> 2 ~.

The notes ors pages 16 to 35 form part of these financial statements.
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The Marceta Trust

Consolidated statement of cash flows
far the year ended 31 Juty 2020

..- . .
.. •.- . .

Cash flows from investing activities

C}ividends, interests and rents from investments
Purchase of tangible fixed assets
Proceeds frarn safe of investments
Purchase of investments
DisposaE of investments and tangible fixed assets

Net cash (used in)/provided by investing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents at the beginning of the year

Gash and cash equivalents at the end of the year

i • t.f '. s • • ♦.. i

Bozo ~o~s
Note £ £

26 (96,979} 1,442,137

- ~
I:̀• .• ~~

~ ~ ~~~

:,.

(s~s,~s~~ fia,~za,ss~
18,821,164 3,204,773

27 12,994,781 13,821,164
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The Marcela Trust

Hates to the financial statements
for the year ended 31 Juty 2020

2. Accounting paticies (continued}

Income in respect of danafions is accaunted for on a receivable basis once the charity has
entitlement to the income, it is probable that the incame will be received and the amaunt of income
can be measured reliably. Far donations to be recognised the charity will knave been natif~ed of the
amounts and the settlement date in writing. Bf there are canditions attached to the donatian and this
requires a level of performance before entitlement can be obtained then income is deferred until
those conditions are fu11y met or the fulfilment of those canditions is within the c~ntroC of the charity
and it is probable that they will be fulfilled.

income from other trading activities represents the amount derived frarrt the safe of properties, rents
receivable, car parking charges and hotel operations (net of VAT} receivable by the subsidiary
cpmpanies.

2.4 Expenditure

Expenditure is recognised once there is a legal ar constructive obligation to transfer economic benefit
to a third parry, it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably. Expenditure is classified by activity. The costs
of each activity are made up o€ the tots( of derec~ costs and shred casts, including suppar~ costs
involved in underEaking each activity. Qirect casts attributable to a single activity are allocated directly
to that activity. Shared costs which contribute to more than one activity and suppoet costs which are
not attributable to a single activity are apportioned between those activities an a basis cansisfent with
the use of r~saurces.

Expenditure an chasiiable activities is incurred an directly undertaking the activities which further the
Group°s objectives, as well as any associated support costs.

Grants payable are charged in the year when the offer is made except in those cases where the offer
is conditional, such grants being recognised as expenditure when the conditions attaching are
fulfilled. Grants offered subject fa conditions which have not been met at the year end are Hated as a
commitment, but root accrued as expenditure.

2.5 Government grant

Government grants received relate to the Coranavirus Job Retention Scheme and such grants are
credited to the Consolidated statement of financial activities as the related expenditure is incurred.

2.6 Interest receivable

• s - a•~r ~M
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The Marcela Trust

Nates to the financiat statements
for the year ended 31 July 2020

2. Accounting policies (cantinued}

f~ . M .. ~

Liabilities are recognised when there is an oblrgatian at the Balance sheet date as a result of a past
event, it is probable that a transfer of ecanorr~ic benefit wild be required in settlement, and the amaunt
of the settlement can be estimated reliab0y.

Liabilities are recagnised at the amount that the Charity anticipates it will pay to settle the debt ar the
amount it has received as advanced payments for the gacads or services it must provide.

Provisions are measured at the best estimate of the amounts required to settle the abligatian. Where
the effect of the time valsae of money is material, the provision is based on the present value of those
amounts, discounted at the pre-tax discount rate that reflects the risks specific to fhe liability. The
unwinding of the discount is recognised in the Cansaiidated statement of financial activities as a
finance cost.

2.95 Financial instruments

The Group only has financial assets and financial liabilities of a kind that qualify es basic financial
instruments. Basic financial instruments are initially recognised at transaction value and subsequently
measured at their settlement value with the exception of bank loans which are subsequently
measured at amortised cost using the effective interest method.

. ~-

2.97 Fund accounting

• •1

Restricted funds ara funds which are to be used in accordance with specific restrictions imposed by
donors or which have been raised by the Group for particular purposes. The costs of raising and
administering such funds are charged against the sped€ic fund. Thy aim and use of each restricted
fund is set out in the notes to the financial statements.

•.._ •



'The Nlarcela Tres#

.•« ~ 'r

- - - . ..

M ~ ♦ r s

s s _ • _ • • - - -~s r t. - s

. ~ • .

s • .~ .s

,~ ~'

.s . . - • .. .- .

-r • ,

1 t I t

~ ~ ~ i~
: 

~ 
4~ ~. ~ r w, s

V ~~~.~~.s~~~{+tQiU I~l~~

funds funds
2 19 2019

£ £

~~•<



The Marcela Trust

Hates to the financial statements
far the yeae ended 31 July 202t}

5. Investment income

Unrestricted fatal
funds funds

Roza zoza

(nvest►nent income 4~,84~ qp,g~,

Unrestricted Total
funds funds
2Q19 2419

£ £

investment income 22,592 22,592

6. Expenditure an raising funds

Costs of raising funds

Unrestricted Tatai
funds funds
2020 2020

£ £

Legal and professional 232,158 232,15
Direct costs of let properties and hate! operations 9,05g,g19 1,p5g,61g
Recruitment and welfare 31,999 31,999
Office administration 98, 31 98,031
Travel 30,499 30,499
F2ent, rates and service charges 237,433 237,433
fight, heat and cleaning 154,825 154,825
Bad debts 82,292 82,292
Repairs and maintenance 134,644 134,644
Bank charges 87,814 87,814
Advertising 9,933 9,933
Insurance 77,410 71,410
Fees payable to the charity`s auditor for the auditing of accaunts at
subsidiaries of the charity 30,968 3Q,968
Wages and salaries 2,299,591 2,299,591
National insurance 93,719 93,711
Pension costs 45,133 45,133
6.lG~[VVIat~V~ 1 1a7 e VJ~ 1 1.7p~JZ

Y 14}L~s~~~ Y=i}G~p~a7~T
L
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Ths arcela Trust
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#ands funds
2019 2019

£ £

Legal and prafessional 267,463 267,463
t~ir~c# cysts of let properties and hotel operations 1,466,378 1,466,378
Recruitment and we9fare 44,874 44,674
C?~ce administration 1fl3,132 103,132
Travel 33,942 33,942
Rsnt, rates and service charges 291,949 291,949
~.ight, heat and cleaning 170,566 170,566
Repairs and maintenance 206,082 206,082
Bank charges 1X4,974 104,974
A~Y~~ISItI~ ~~,~~$ '~fl,7°~$

~ t1SU~8~1C8 ~~,'~ ~~ ~~,'~ ~J~

uses payable to the charity's auditor for the auditing of accounts cif
subsidiaries of the charity 26,307 28,37
Wages ar~d salaries 2,366,429 2,366,4 9
Natianal insurance 54,794 54,794
Persian costs 43,383 43,383
Depreciation 519,4{79 519,49

. .



The Marcela Trusf

Notes to the financial statements
far the year ended 31 July 2020

7. Analysis of grants

r _ i

..

The Group has made fhe fallowing grants to institutions during the year:

Grants to Tafal
Institutions funds

2oao ~a~o
~ ~

s s ~ a I+

Grants to Total
institutions funds

2019 2t~19
£ £

~i~~~
i t t ~ ~.

ao~o ~a~s
~ ~

., ,
• ... -.

• • ~i. •:•

4 i

In 2Q19 £250,OQQ was from unrestricted funds.

~,z~o ~o,oao
~~s,oaa -
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The ~llarcela Trust

... ~ ~

,_ f

~~

C+~

Grar►#
funding of Support offal

activities costs funds
2020 2t320 2020

£ £ £

~f~~2~
funding of Support Total

BCttVttl~S COSTS ~Ut1C~S
2019 2019 2019

£ £ £

~ ~~ ~

ilnrestricted Total
funds funds
2024 2020

Fees payable to the charity's auditor for #h~ audit of the charity's annual
t~~+'~'~}~~0.$ 1~.74V ii.7~L

Fees payable #o the charity's auditor far non-audit casts 3,060 3,t160

Tota12(J20 5,040 5,Od0

Unres#rioted Tota3
funds funds
2019 21119

£ £
Fees payable to the charity's auditor for fhe audit of the charity's annual
ac~c~u nis 1, 970 1, 970
Fees payable to the charity's auditor for non-audit ct~sts 3,044 3,044

Tota12019 x,014 5,U14

At~tlit fees of the subsidiary ct~mpanies are allocated to raising funds and the audit fee of the Charity is
aflocated to charitable activit'ses and were unresiric#ed in the Curren#and preceding year.

; ,.,.



The Marcela Trust

Notes to the financial statements
for the year ended 31 July 2020

10. Auditors' remuneration

2020 2019
£ £

Fees payable to the Charity's auditor far the audit of the Charity`s annual
accounts 25,93U 26,307
Fees payable to the Charity`s auditor in respect of:
The auditing of accounts of associates of the Charity 11,840 17,214

Group Group
2020 2019

£ £
Wages and salaries 2,298,591 2,366.429
Social security costs 93,711 54,794
Pensions 45,133 43,383

2,438,435 2,464,6Q6

The average number of persons employed by the Group during the year was as follows:

Group Group
2Q20 2Q19
Na. No.

Management g g
Administration ~. 4
NoteC staff (excluding hotel manager} ~p~ g~

114 107

The number of employees whose employee benefits (excluding employer pension costs} exceeded
£60,OtY0 was:

Group Group
Gaza zags

r~o. rvo.
~n the bang ~~2o,a~~ -~~so,aao ~ ~

The fatal employment benefits including employer pension contributions of the key management
personnel were £316,663 (2019; £316,861 ~.

~. .



The Marcela Trust

~~ .-

Two of the trustees are directors of a subsidiary company. Qne director receives remuneration, benefits
and reimbursed expenses in respect of their employment by that company. No remuneration or
reimbursed expenses have been paid #o the trustees, in their rc~ie as Trustees, by the charity.

During the year, B A Groves charged the trading subsidiary £65,00 {2019: £65,000) in respect of
directors° services for B A Groves.

Trustees' emoluments fior f e period {including employer's national 'snscaranc~) were as follows:
~ ~ pose ~22a,~~a ~2o7e: ~22~,7~~~
The remu~eratican paid to D P Rose is in respec# of der empl~ayment as a director by the trading
subsidiary and not fior her role as ~ trustee of the charity.

2020 2019
£ £

Corporation tax

Current tax on ne# expsndi#ure for the year - {33,028)

,.
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The Marcela Trust

Hates to the financial statements
', far the year ended 31 July 202Q

13. 7axatian (continued}

The tax assessed for the year is higher than (2019 -lower than) the standard rate of corporation tax in
the UK of 19°!0 {279 - 99°l0}. The diff~renees are expCained beEow:

2020 2019
£ £

Net expenditure before tax (216,815 919,790

CVet expenditure multiplied by the standard rate of corporation tax in the UK
of 19°!0 (2019 - 19°l0}. (41,195} 174,760
Effects af:

Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment 1,924 709,498
Capltel allowances for year in excess of depreciatian (118,61} (137,263)
Adjustments to tax charge in respect of prior periods - (66,054}
t7thertiming differences (ceding tee sn increase/(decrease) in taxation (3,271} (11,141}
Capital (losses}/gains - 26,288
Profit on dispoal of investment property net subject to corporation tax - (103,097)
Unrelieved tax losses carried forward 69,436
Other differences leading to an increase/(decrease} in the tax charge (76,144}
Subsidiaries nat eligible for corporation tax 91,787 5Q,125

Total tax charge for the year - (33,028}

The tax charge is in relation to the trading subsidiaries

.,,.
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The tVfarcefa Trust

Notes to fhe financial statements
far the year ended 31 July 2020

't 5. Investment property

Group

~.,
~ .. .

r~~1

- ..

t • ~

4s,s~a,aao
9 49,347
(11,043}

46,488,304

• • - - s -. • -~r- • s • t-

• • • •. 1 t - *-~ • ~ s •
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The Maresla Trust

,.~

- * . ~i:~

Investments
sn

subsidiary
companies

Chanty £

Cost or value#ion
At 1 August 2019 67,313,314
Revaluations 205,190

At 31 July 2020 67,518,504

Net book value

At 39 July 2020 67,51$,504

At 31 July 2t?t 9 67,313,314

Principal subsidiaries

The following were subsidiary undertakings of it~e Charity:

Names Company Principal place of 6us~ness Principal ac#ivity
number

(~marea Investment 02264609 3 Rober# street, London, Dorrr°~an# intermediary
Holdings Limited WC2N 6R~ balding company
OMC Investments Limiteds 00991581 3 Rabert Street, Condon, Property development

WC2N 6R~
t~HH Limited fl7637088 9 Quebec Street, Leeds, LS1 Hotel end luxury

2HA apartments
Greyfriars Colchester 08835219 High Street, Colchester, C01 luxury betel and
Limited" 1 ~JG restaurant

The financial resin#s of the subsidiaries for the year were:

Names Income Expenditure Prafitl(~ass)
£ £ fesr the

period

~.

+~

~ '<

l~ yi

t *,

r► ~ _ . . h ~e~ six
• -, •. ~
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Hates to the financial statements
for the year ended 31 July 2020 ~
'[7. Stocks

Graup Graup
zo~a 2atis

~ ~
Finished goods and gaads far resale 22,75Q 21,41

The cost of stacks recognised as an expense in the year amounted to £1,299 (2019: £152).
1

l
18. Debtors i

~

Group Group
~a~~ zo~a

~ ~
o~u~ ~~tn~~, o~,~ y~a~
Trade d~btars 378,683 169,87 ~
Other debtors 94Q,468 380,888
Prepayments and accrued income 3Q7,349 522,173

~ II. ~♦ sli

~ *,~.



The Marceta Trusfi

-. ~

Trads creditors
Corporation tax
Other taxation and social security
Other cred'eiors
Acceuals and deferred incorr°se

~, - . , „

Group Group Charity Charity
2420 2019 2020 2C}19

£ £ £ £

3x4,810 373,781
- 1,096 -

88,033 225,0'i6 -
55,636 59,310 - -

~~~~~~d ~~~a ~~~ ~i2V~ ~~~~Q

954,229 1,148,343 4,200 4,20(3

;~ t

De#erred Sncorr~e at 1 August 2019
Incoming resouces deferred during the year
Amounis released from prsuious years

deferred income at 31 July 2020

Deferred income in relation to rental income invoiced in advance.

i f: • f •

21. ~IIi~CiCl~~ 1t1St~'t11T1@91tS

~~w
..

r f

,,

Group Group
2024 2019

£ £

23,920 23,833

Group Group Chari#y Charity
2020 2019 2{720 2019

£ £ £

.,
• . .. .• - • ~; <.•

Financial assets ~nsasured at fair value through income and expenditure comprise cash and cash
equivalents.

.. ..



The Marcela Trust

Notes to the financial statements
far the year ended 3t July 2020

22. Statement of funds

Statement of funds -current year

Unrestricted funds

General Funds - ali funds

Statement of funds -prior year

Balance at
1 August

2018

Unrestricted
funds

Balance at 1 Balance at
August 2019 tncame Expenditure 31 July 2020

£ £ £ £

7Q,940,468 5,04U,204 (5,257,018} 70,723,653

Transfers Balance at
tncame Expenditure Taxatian inCout 31 Jufy 2019

£ £ £ £ £

GeneraC funds 74,840,940 6,422,547 (6,045,372} 33,Q28 (4,31Q,675} 70,940,468

23. Summary of funds -Charity

Summary of funds -current year

Balance at 1 Balance at
August 2Q19 Expenditure 31 July 2020

£ £ £
General funds 67,758,339 (226,515) 67,53't,824

•

Balance at 1 Gains/ Balance at
August 2018 Income (dosses} 31 July 2019

£ £ £ £
General funds 71,476,219 400,000 (4,117,880} 67,758,339

i~ia



The Marcela Trus#

Notes #o the financial s#aterrtents
fior the year ended 31 July 2020

24, Nan-cantcol#ing interesfi

Egta~ty

At 1 august 2019
Propartion of prod# after #axatian for the year

At 31 July 2020

.-

Tangible fixed assets
lnv~stment property
Current assets
Creditors due within one year
Credi#ors due in more than tine year

T02a1

Tangible fixed assets
Investment praperty
Current assets
Greditars due within one year
Creditors due in more than one year

TOi81

3, 3 82,129
v9d UY

3,191,29

~, ~ ~ r

4' •. t. ̀
M ~. a t

E t i M I< w y ( e

~ _

It

1 .`~ 
t 4~

Unrestricted Tatal
funds funds
2{?19 2019

£ £

10, 857,161 10,857, 9 61
46,350,000 46,35t3,~00
14,9{}5,483 14,905,4$3
(1,948,343) (1,14,343)

{23,833) (23, 33)

+~~



The Marcela Trusf

Notes to the financial statements
for Ehe year ended 31 July 202Q

26. Reconciliation of net movement in funds to net cash flow from operating activities

Graup Grcaup
ao~o zags

~ £
Rfet incomePexpenditure far the period (as per Statement of FinanciaC
PgC$BYt$BeS} {216,$15} SrJZ,~'I8

Adjustments for:
Depreciation charges 919,639 519,409
Dividends, interests and rents from investments (40,845] (22,592}
Decrease!(increase} in attacks (1,299} 152
Decrease/(increase) in debtors 23,368 (162>169}
Decrease irr creditors (194,027} (245,481 }

Net cash provided byl(used in) operating activities (96,979} 1,042,937

• ~

Group Group
2t}20 2019

£ £
Cash in hand 12,994,781 13,821,164

., ..

28. Analysis of changes in net debt

At 1 August At 31 Juty
2Q19 Cash flows 2020

~ £ £
't 3,821,164 (826,383) 12,994,781

13,821,'[64 (826,383} 12,994,781

29. Pension corrsmitments

The group operates a defined contribution pension scheme. The pension cost charge for the year
represents contributions payable by the group to the scheme and amounted to £45,133 (2Q19: £51,493].

-..-


