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Legal and administrative information

Contact Address
Manchester Cathedral Development Trust
CathedralStreet
Manchester
M31SX Telephone 0161-833-2220

Legal Status

The charity was formed as a Trust under a Trust Deed dated 2 December 1991
(10082e5).
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Mr J.P. Wainwright MA FRICS

Capitular Trustees:
The Dean of Manchester The Very Reverend R.M. Govender
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Manchester Cathedral Devetopment Trust
Trustees'report

for the year ended 31 Decemb er 2017

The-Trustees present their annual report and the audited financial statements for the year ended31 December2017.

Structure, governance and management

The charity was formed as a Trust under a Trust Deed dated 2 December 1gg1. lt is a Registered charity(1 0082e5).

Trustees who served during the year were as listed-on page 1. There is provision for five capitular Trusteesbeing ex-officio trustees consisting of the Dean and four'reJioenfiary canons or nllncnester caihedral togetherwith four Lay Trustees. The Lay Trustees are appointed for a term of three years but may be reappointed.Trustees are recruited by a vaiiety of methods'incluoing recommendations ?rom existing Trustees. Eachindividual who has been recommended is then. intervieweo"by the chairman ano otner Trustees as appropriateand then elected by the Trustees. New Trustees are provileo with an induction pack and are given regularpresentations on the business of the charity at the Trusiee meetings. Tne Truiiees elect a lay chairman fromtheir number, the Vice chair being the Dean of Manchester. Trustei meetings-s-hoirld be held twice a year andthe quorum for a meeting is five trustees consisting of not less than three capiiutar iiustees.

A Finance Committee which has been established with its main terms of reference being to:Review and monitor the accounting processes;
Oversee preparation of the financiil accounts.

The Trustees are responsible for setting the strategic direction of the charity.

Risk Management

The trustees have performed a review of the risks that we believe could seriously affect the charity,sperformance, future prospects, reputation or. its ability to deLiver against its prioritiei. This development of ourrisk process has resulted in the inclusion of.liquidity ai i piincipal iisr. rne 5pptou"r of grants to the cathedrat,our major cash outflow, is closely monitoied with regulai forecasts of'lash- requirements and regularmanagement accounts that are reviewed by the trustees.

Objectives and activities

The Trust is a registered charity whose objects are:_

The improvement, enhancement and major refurbishment of Manchester cathedral, its fabric and grounds andany other land owned by or leased to the Trust, and the prouirion of new facilities and equipment of generalbenefit to Manchester Cathedral and the community served Oy wlancnester Cathedral.

The carrying out and/or provision of financial assistance for the carrying out of new works or new additions toManchester cathedral including (but without 
.prejudicing the generatity of the foregoing) substantial works ofdecoration and restoration and ienovation.worx w'nicn sh-all, in in" l.""ron"ore oplnioir of the Trustees (and afterconsultation with the cathedral Architect r9r t!9 time being) be considered to be works which do not constitutepart of the normal and routine costs of running Manchester6aineorat.

The assisting of the Dean and canons in such other purposes and objects which the Dean and canons wish tocarry out and which the trustees consider to be encompasseo within the roregoing Jbjl"tr.
The trustees have had due regard to the Charity commission guidance on public benefit.

Governing Documentation Restriction

ln raising income for the Charity the Trustees shall observe the following restriction:They shall not undertake any permanent trading activities iniaising finds for the charitable objects as detailedabove.
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Manchester Cathedral Development Trust

Trustees'report
for the year ended 31 December 2017

Ach ievements and performance

Fundraisino Proqress

The Trustees are pleased to be able to confirm that 2017 was again a successful year when a total of €S1g,046
was received from our.fundraising efforts. ln addition considerab-le pledges anO Oettared legacies were made by
a number of potential donors.

The New Organ - Work started in 2016 by Kenneth Tickell and Company Limited to build and install the new
9rgan. ^The 

final stage of the project was the voicing which was carried out from January to March 2017. On
Easter Sunday 2017 lhe new organ was played and the new liturgicalfurniture, which was built in sympathy with
the new organ and case, was unveiled.

Lighting Scheme - ln early 2017 Light Perceptions Limited were appointed to take the new lighting scheme
fonrvard and the scheme received approval from the Cathedrals Fabiic Commission for EnglandlCi6el. fn"
first phase of the scheme was carried out during 2017, lighting the Nave and the new organ-and was completed
in time for the dedication of the organ in September ZOll.- The next stage of the lig-hting is currenly'Oeing
developed and costed.

Sound System - ln May 2017 the Cathedral's new sound system was completed. The new system provides a
reliable flexible system that satisfies the spoken word, singing and use by tire musicians to enhance the liturgy
and worship in the Cathedral.

Cathedral Development Group - Under the chair of James Blakey the group took forward a number of initiatives
during the year and work continues with Manchester City Council on ine development of a Masterplan for thepublic realm around the Cathedraland localarea.

FinancialReview

Total income for the year amounted to f520,951 compared to t1,224,345 in 2016. The majority of this year,s
income was again due to a draw-dow1 of part of the sioller charitable Trust pledgJ towards the cost of the new
organ and lighting of the Cathedral. Grants totalling E1,248,348 were made tb tnJCathedral in the year iowarosthe ongoing costs of the New Organ Project; towards the cost of the new lijhting lioiect and towirds the new
sound system' Net expenditure for the year beforg the gain on investmenti am6unt6d to €736,15s lzoto trtet
expenditure of €556,695). There was a gain on the disposll of investments during the year amounting to €14,039
when the investments were sold to avoid any possible market volatility that would"compromise the cash availablep-fund the planned projects._,Net expenditure for the year amounted to 8722,1)0 (2016 Net 

"ij"nOitrr"e504,839). At 31 December 2017 restricted funds amounteo to e91,30s and unrestricted funds amounted toe35'882. The Cathedral requests grants from the charity as the work piogresses on the various projects.

Reserves Policv

The Charity has attracted funding for specific purposes over the years including the new organ, new lighting andnew liturgical furniture. The majority of these projects have now been complet6o ano the grants have been paid
to the Cathedral. A number of new sources oi donations are being estaOriineO particurarri for the tinat pnase ofthe new lighting, thus reducing the overallfinancial risk to the chariiy.

There is no requirementto hold free reserves. At 31 December 2017 total reserves amounted tot127,1g7 (2016
C849,307) of which e91,30S (2016 [39b,208) are restricted.
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Manchester Cathedral Devetopment Trust

Trustees'report
for the year ended 31 December 2011

Fundraising

Section 162aof the Charities Act 2011 requires charities to make a statement regarding fundraising activities.
Although we do not undertake widespread fundraising from the general public, tne tJlis6tion defines f-und raisingas "soliciting or otherwise procuring money or other property foicnaritalile puiposes.; Such amounts receivable
are presented in our accounts as "voluntary income" and iniludes legacies and grants.

ln relation to the above we confirm that all solicitations are managed internally, without involvement ofcommercial participators or professional fund-raisers, or third parties. Th; day to a-/ management of all incomegeneration is delegated to the executive team, who are accountable to the truitees.'The chirity is noinouno oVany undertaking to be bound by any regulatory scheme.

We have received no complaints in relation to fundraising activities. Our terms of employment require staff tobehave reasonably at all times; as we do not approach in-dividuals for funds we do not have to particularise this
to fundraising activities nor do we consider it necessary to design specific procedures to monitor such activities. ,,

Audit information

All of the current trustees have taken all the steps that they ought to have taken to make themselves aware ofany information needed by the charity's auditors for the purilosei of their audit and to establish that the auditorsare aware of that information. The trustees are not awaie of any relevant audit information of which the auditorsare unaware.

BDO LLP have expressed the-ir willingness to continue in office and a resolution to re-appoint them will beproposed at the next meeting of the trustees.

Approved and signed on behalf of the Trustees

M.Z. Wall
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Manchester Gathedral Development Trust
Statement of responsibilities of the Trustees

for the year ended 31 December 2011

Statement of responsibitities of the Trustees

The Trustees are responsible for preparing the Annual report, Trustees' report and the financial statements in
accordance with applicable law and regulations.

Charity law requires the. Trustees to prepare financial statements for each financial year in accordance with
United Kingdom Generally Accepted Accounting Practice (United Kingdom nccounting Standards anO afpticabtelaw). Under charity law the Trustees must not approve the financial siitements unless they are satis1ed that theygive a true and fair view of the state of affairs of the charity and of the incoming r"rorr."s and application ofresources, including the income and expenditure, of the chariiy for that period.

ln preparing these financial statements, the Trustees are required to:

o select suitable accounting policies and then apply them consistenily;

o make judgements and accounting estimates that are reasonable and prudent;

' qlatg whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financialstatements;

o prepare the financial statements on the going concern basis unless it is inappropriate to presume that thecharity will continue in business.

The Trustees are responsible for keeping adequate accounting records that are sufficient to show and explain thecharity's transactions and disclose with ieasonable accuracy it any time the financial position of the chirity andenable them to ensure that the financial.,statements 99hpfy witn tne Charities Act 201t. fney -re'atso
responsible for safeguarding the assets of the charity and neh6e for taking r"iJon"oie steps for the'prevention
and detection of fraud and other irregularities.

5



INDEPEND
TRUST

Manchester Cathed ral Devetopment Trust
Report of the independent auditors

Year ended 31 December 2017

AUDITORS REPORT TO THE TRUSTEES OF ESTER THEDRAL LOPME

Opinion

We have audited the financial statements of Manchester Cathedral Development Trust (,,the Charity,,) for the yearended 31't Decemb er 201.7 , w-nicn comfrise the statement of financial activities, the balance sheet, the cash flowstatement and notes to the financial statements, including a summary of significant accounting policies. Thefinancial reporting framework that has been applied in their frep-aratioir_is apiticann law and U-niied KingdomAccounting standards, including Financial-Reporting stanoari to2 The rinaiiiatt ieporting standard appticabtein the UK and Republic of tretand (United Kingdom deneratty Accepted Accounting piactice).

ln our opinion, the financial statements:

' give a true and fair view of the state of the charity's affairs as at 31't December 2017 and of its incomingresources and application of resources for the year ihen ended;

o have been properly prepared in accordance with United Kingdom Generally Accepted Accounting practice;
and

r have been prepared in accordance with the requirements of the charities Act 2011.

Basis for opinion

we conducted our audit in accordance with lnternational standalds 91 Auditing (UK) (tsAs (UK)) and applicabtelaw' our responsibilities under those standards are further described in tne nuliti;jresponsibilities for the auditof the financial statements section of our report. we are ino-f-noent of the ch;;itt in accordance with the ethicatrequirements relevant to our audit of the financial statemenis in the UK, including the FRC,s Ethical standard,and we have fulfilled our other ethical responsibilities in accordance with in".e teqiir"ments. we believe that theaudit evidence we have obtained is sufficient and appropriate to provide a basis foi our opinion.

Conclusions related to going concern

we have nothing to report in respect of the following matters in relation to which the lsAs (UK) require us toreport to you where:

o the Trustees' use of the going concern basis of accounting in the preparation of the financial statements isnot appropriate; or

o the Trustees have not disclosed in the financial statements any identified material uncertainties that may castsignificant doubt about the charity's ability to continue to aoo'pt tne going ;ncern oasis of accounting for aperiod of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The other information comprises the information included in the Trustees Report, other than the financialstatements and our auditor's report thereon. The other information comprises the trustees report. The Trusteesare responsible for the other information.

our opinion on the financial statements does not cover the other information and, except to the extent otherwiseexplicitly stated in our report, we do not express any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other information and, indoing so, consider whether the other information is materiatty Inconsist'ent with the financial statements or ourknowledge obtained in the audit or othenrvise appears 6 be'materially misstateJ. lf we identify such materialinconsistencig: 9, apparent material misstatements, we ar--reluireo tb determin" *n"tn", there is a materialmisstatement in the financial statements or a material misstatement of the other information. lf, based on the
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Manchester Cathedral Development Trust

Report of the independent auditors
Year ended 31 December 2017

INDEPENDENT AU
TRUST

DITORS REPORT TO THE TRUSTEES OF MANCH ESTER CATHEDRAL DEVELOPMENT

(coNTTNUED)

work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

We have nothing to report in this regard.

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters in relation to which the Charities Act 2011 require us
to report to you if, in our opinion;

o the information contained in the financial statements is inconsistent in any material respect with the Trustees,
Annual Report; or

. adequate accounting records have not been kept by the Charity; or

. the charity financial statements are not in agreement with the accounting records and returns; or

o we have not received all the information and explanations we require for our audit.

Responsibilities of Trustees

As explained more fully in the Trustees' responsibilities statement, the Trustees are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the Trustees determines is necessbry to enable the pie[aration of 1nancial statements that are
free from material misstatement, whether due to fraud or error.

ln preparing the financial statements, the Trustees are responsible for assessing the Charity's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern aid using the going cbncern basis
of accounting unless the Trustees either intend to liquidate the Charif or to cease operalions,-or h]ave no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financlat statements

We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with
the Act and relevant regulations made or having effect thereunder.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable as..slFnce is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with lSAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of t-nEsdfinanciaistatements.

A further description 919ur responsibilities for the audit of the financial statements is located at the Financial
Reporting Council's ("FRC'S") website at:
https://www.frc.oro.uk/auditorsresponsibilities. This description forms part of our auditor,s report.
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Manchester Gathedral Development Trust

Report of the independent auditors
Year ended 31 December 2017

INDEPENDENT AUDITO
TRUST

RS REPORT TO THE TRUSTEES OF MANCH ESTER CATHEDRAL DEVELOPMENT

(coNTTNUED)

Use of our report

This report is made solely to the Charity's trustees, as a body, in accordance with the Charities Act 2011. Our
audit work has been undertaken so that we might state to the Charity's trustees those matters we are required to
state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Charity and the Charity's trustees ai a body, for our
audit work, for this report, or for the opinions we have formed.

t$o tr--,lo
Kyla Bellingall (Senior Statutory Auditor)
For and on behalf of BDO LLP, statutory auditor
Birmingham

2S oclso\,.- 2o\A

BDO LLP is eligible for appointment as auditor of the charity by virtue of its eligibility for appointment as auditor of
a company under section 1212 of the Companies Act 2006.

BDO LLP is a limited liability partnership registered in England and Wales (with registered number OC305127).
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Manchester Cathedral Development Trust

Statement of financial activities
for the year ended 31 December 2017

Notes

Restricted
funds

505,898

505,898

345,353

(303,903)

395,208

91,305

Un-
restricted

funds

12,148
2,905

15,053

670
101,286

(345,353)

(418,217)

454,099

35,882

2017
Total

s

518,046
2,905

520,951

670
1,256,440

(722,120)

849,307

127,187

Restricted
funds

t
1,175,566

1,175,566

(515,897)

911,105

Un-
restricted

funds
€

42,611
6,168

1,627
87,950

1'1,058

443,M1

2016
Total

€

1,218,177
6,168

1,627
1,779,4"t3

(504,83e)

'1,354j46

€€
lncome from:
Donations
lncome from investments

Total income

Expenditure on:
Raising funds
Charitable activities

Total expenditure

Net income/(expenditure)
before gains on investments

Net gains on investments

Net income/(expenditure)

Reconciliation of funds:

Transfers between funds

Net movement in funds

Funds brought forward

Funds carried fonrard

2

48,779 1,224,U5

3 1,155,154

1,155,154 101,956 1,257,110

(649,256) (86,e03) (736,15e)

14,039 14,039

(649,256) (72,8U) (722,120)

1,691,463

1,691,463 89,577 1,781,040

(515,8e7) (40,7e8) (556,695)

51,856 51,856

(515,897) 11,058 (504,839)

395,208 454,099 849,307

All activities derive from continuing operations. All recognised gains and losses are included in the statement of financial activities.
The notes on pages 1 0 to 14 form part of these financial statements.
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Manchester Cathedral Development Trust

Balance sheet
asat31 December2017

Fixed Assets
lnvestments

Current assets
Debtors & prepayments
Cash at bank and in hand

Greditors: amounts fatling
due within one year
Creditors & accruals

Net current assets

Net assets

Funds
Restricted funds
Unrestricted funds

Notes e

6

5,739
189,927

194,665

8 67,478

2017

127,197

127,197

€

73,422
48,749

122,170

9,937

2016
t

736,974

112,333

849,307

395,209
454,099

849,307

t

7

10
11

91
35

,305
,882

127,197

The notes on pages 10 to 14 form part of these financial statements.

These financial statements were approved by the Trustees and authorised for issue on 10 October 201g

R.M. Govender
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Manchester Cathedral Development Trust

Statement of Cash Flows
for the year ended 31 December 2017

Net cash used in operating activities

Cash flows from investing activities:
lnterest and dividends
Proceeds from the sale of investments
Purchase of investments

Net cash provided by investing activities

Change in cash and cash equivalents in the year

Cash and cash equivalents brought forward

Cash and cash equivalents carried forward

Notes

12

2017
Total

Funds
€

(613,739)

2,905
751,013

753,919

140,179

48,748

'188,927

2016
Total

Funds
€

(186,754)

6,168
10,327

(12,534)

3,961

(182,793)

231,541

48,748

lt



Manchester Cathedral Development Trust
Notes forming part of the financial statements

for the year ended 31 December 2017

1 Accounting policies

The financial statements are prepared under the historical cost convention and in accordance with the
statement of Recommended Practice "Accounting and Reporting by charities soRp (FRS 102), effective
January 2017, applicable UK Accounting Standards and thb Cnaiitids Act 201 1. As a iesult of this change
there has been no overall impact on the net assets of the Charity but there has been a change in tfie
disclosure of certain items. The particular accounting policies adopted by the Trustees are described
below.

lnvestments

lnvestments are shown in the balance sheet at market value.

Fund Accounting

Unrestricted general funds are funds which are available for use at the discretion of the Trustees in
furtherance of the general objectives of the charity.
Restricted funds are funds to be used in accordance with specific restrictions imposed by donors or which
have been raised by the charity for particular purposes.

Income

All income is recognised once the charity has entitlement to the income, it is probable that the income will
be received and the amount of income receivable can be measured reliabty.

Donations are recognised in the statement of financial activities when the charity has been notified in
writing of both the amount and settlement date. ln the event that a donation is su'bject to conditions that
require. a level of performance before the charity is entitled to the funds, the incom'e is deferred and not
recognised until either those conditions are fully met, or the fulfilment of those conditions is wholly *nnin
the control of the charity and it is probable that those conditions will be met.

Legacy gifts are recognised on a case by case basis following the grant of probate when the executor of
the estate has communicated in writing the amount of the lelacy,lnat tneie are sufficient assets in the
estate to pay the legacy and that any conditions attached to the legacy are within the control of the charity
or have been met.

lnvestment income is included when receivable.

Direct Charitable Expenditure

Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation committing
the charity to that expenditure, it is probable that settlement viitt Oe required and the amount of the
obligation can be measured or estimated reliably. All expenditure is accounted for on an accruals basis.

Costs of raising funds comprise the costs associated with attracting voluntary income.

Charitable expenditure comprises those costs incurred by the charity in the delivery of its activities and
services to Manchester Cathedral and the community served by Manchester Cathedral. lt includes both
costs that can be allocated directly to such activities and those costs of an indirect nature necessary to
support them including governance costs.

Taxation

The trust is a charity within the meaning of Para 1 Schedule 6 Finance Act 2010. Accordingly the trust is
potentially exempt from taxation in respect of income or _capital gains within categories cover6d by Chapter3of Part11of theCorporationTaxAct2O10or Section256of tieTaxationof CfiargeaOleGainshcttggZ,
to the extent that such income or gains are applied exclusively to charitable purioses. No tax cnarg;
arose in the period.
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Manchester Gathedral Devetopment Trust
Notes forming part of the financial statements

for the year ended 31 December 2017 Continued

2. lncome

lncome
Donations and legacies
Tax recoverable under Gift Aid

lncome from investments
lnterest receivable on short term deposits
Dividends on investments

Totalincome

3. Charitable expenditure

Grants
Manchester Cathedral:
Organ project
Lighting
Sound
West End Development
Hope Window
New Furniture
Other projects
Staffing costs

Support costs

4. Support costs

Support costs include:
Finance costs
Governance costs
Other costs

505,899 12Jl4g 519,046 1,219,177

2,374
3,794

2,905 2,905 6,169

505,899 15,053 520,951 1,224,345

Restricted
funds

€
505,963

35

Un-
restricted

funds
€

11,118
1,030

2017
Total

€
516,981

1,065

2016
Total

€
1,213,865

4,312

028
877

I 1 028
877

Restricted Unrestricted
funds funds

€€

363,000
545,000
100,000

52,000

140,000

7,154
48,349

938

1,387,000
125,000

85,485
65,000
20,000
87,440
g,4Bg

2017
Total

t

363,000
545,000
100,000
52,000

140,000

48,34;
9,092

2016
Total

t

1,155,154 101,296 1,256,440 1,779,413

2017
Total

€

4,172
3,575

345

2016
Total

e

5,995
3,270

223

l3
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Manchester Cathedral Development Trust

Notes forming part of the financial statements
for the year ended 31 December 2017 Continued

4. Support Costs (continued)

Market value at 1 January 2O17
Additions at cost
Disposals at market value
Change in capitalfloat
Revaluation adjustment

Market value at 31 December 2017

Analysis of investments at market value:
UK equities & equity funds
Global equities & non-UK equity funds
Fixed interest and fixed interest funds
Direct property and property funds
Multi-asset funds
Other assets
Cash held for investment

7. Debtors and prepayments

Gift aid recoverable
Other debtors

Support costs including governance costs are charged to charitable expenditure and allocated between
restricted and unrestricted funds based on the income for the fund in that year. The total support costs for
the year amounted to €8,092 (20'16: €9,488) and include postage, statiohery, printing, proiessional fees,
sundry expenses and audit fees.

5. lnformation regarding Trustees

No Trustees, or person related or connected by business to them, have received any remuneration or had
expenses reimbursed from the Charity during the year. The Charity does not have any employees.

6. Investments 2017
€

736,974

(736,974)

2017
€

2016
e

682,911
16,183
(8,999)
(3,649)
50,528

736,974

82,318
85,479
5,678
6,216

549,904
4,656
2,723

736,974

2016
€

5,738 4,721
68,701

5,739 73,422

l4



Manchester Cathedral Development Trust

Notes forming part of the financial statements
for the year ended 31 December 2O17 Continued

8. Creditors: amounts falling due
within one year

Manchester Cathedral
Accruals and deferred income

9. Analysis of net assets between funds

Fund balances at 31 December 2017
as represented by:

Net current assets

Fund balances at 31 December 2016
as represented by:

Fixed assets
Net current assets

10. Restricted Funds -2017

Restricted
funds

€

2017
f

54,410
13,069

67,478

Unrestricted
funds

€

2016
€

5,260
4,577

9,837

Total
funds

€

Carried
fonrard

t
36,305
55,000

91,305 35,882 127,197

91,305 35,882 127,197

395,208 736,974
112,333

Brought
foruvard

€

31 9,1 96
35,763
41,249

628,344
133,734
149,027

lncome

€

123,371
379,370

3,157

Expenditure

e

(365,262)
(548,396)
(241,4961

341,766
112,333

Transfer

e

(40,000)
188,263
197,090

395,208 454,099 949,307

New organ fund
Lighting improvement fund
Fabric fund

Restricted Funds -2016

New organ fund
Lighting improvement fund
Fabric fund

395,208 505,899 (1 ,155,154) 345,353 91 ,305

1,084,254
27,695
63,617

(1,394,402)
(125,666)
(171,395)

318,196
35,763
41,249

91 1,105 1 ,175,566 (1,691 ,463)

l5
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Manchester Cathedral Development Trust
Notes forming part of the financial statements

for the year ended 31 December 2017 Continued

11. Unrestricted Funds

Unrestricted Funds 201 7

Unrestricted Funds 2016 48,779

12. Cash flow

Reconciliation of net income to net cash used in operating activities:

Net movement in funds as per the statement of
financial activities

Adjustments for:
Gains on investments
Deduct interest and dividend income shown in investing activities
Decrease/(increase) in debtors
lncrease/(decrease) in creditors

13.

Brought
fonrard

e

:1:
yt*

lncome

e

15,053

Expenditure

€

,:T'

JY'

Gains

e

iI:
ill

Transfers
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(2,905)
67,684
57,641

Carried
fonrard

€

35,882

454,099
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372,183
3,926

(722,120) (504,839)

Net cash used in operating activities (613,739) (186,754)

Related Party

One of the Trustees was also a director of Manchester Cathedral Ventures Limited, the trading subsidiary
of the Manchester Cathedral Visitor Centre charity.

The Capitular Trustees are members of the Chapter of Manchester Cathedral which received grants in theyear amounting to 81,248,349 (2u6 e.1,769,92s) as set out in note 3 on page 12.

At 31 December 2017 8s4,410 was owed to Manchester cathedral (2016 es,26o).
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